STC METROPOLITAN DISTRICT NO. 2
141 Union Boulevard, Suite 150
Lakewood, Colorado 80228-1898
Tel: 303-987-0835 ® 800-741-3254
Fax: 303-987-2032

https://www.colorado.gov/pacific/stcmd

NOTICE OF SPECIAL MEETING AND AGENDA

Board of Directors: Office: Term/Expires:
James A. Brzostowicz President 2023/May 2023
Terry Willis Treasurer 2023/May 2023
VACANT 2023/May 2023
VACANT 2025/May 2023
VACANT 2025/May 2023
Peggy Ripko Secretary

DATE: October 19, 2022

TIME: 9:00 A.M.

LOCATION: Zoom Meeting

Join Zoom Meeting
https://us02web.zoom.us/j/89797364658?pwd=SHJkTkdyUmVxYjBYUDcvcHNmN310dz09
Phone Number: 1 (253) 215-8782
Meeting ID: 897 9736 4658
Passcode: 115782
Please email Peggy Ripko if there are any issues (pripko@sdmsi.com).

L ADMINISTRATIVE MATTERS

A. Confirm Quorum. Present Disclosures of Potential Conflicts of Interest.

B. Approve Agenda; confirm location of the meeting and posting of meeting notice.

C. Approve Minutes of the Revised June 1, 2022 Regular Meeting Minutes and
September 7, 2022 Regular Meeting (enclosures).

D. Review and consider approval of Resolution No. 2022-10-  Annual Resolution
(enclosure).

E. Review and consider approval of Resolution No. 2022-10- 2023 Election
Resolution (enclosure).
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II.

III.

IV.

PUBLIC COMMENTS
A.
FIRE RESPONSE
A. Discuss status of fire cleanup.
FINANCIAL MATTERS
A. Review and ratify approval of payment of claims for the following period
(enclosure):
Period Ending
Fund Sept. 30, 2022
General $ 18,324.06
Debt $ -0-
Capital $ 2,805.00
Payroll $ -0-
Total $ 21,129.06
B. Review and accept Unaudited Financial Statements through the period ending
August 31, 2022 (enclosure).
C. Consider engagement of Dazzio & Associates, PC for preparation of 2022 Audit,

in the amount of $6,200 (enclosure).

D. Conduct Public Hearing on Proposed 2021 Budget Amendment.

1. Consider approval of Resolution Approving Proposed 2021 Budget
Amendment and Appropriate Sums of Money (enclosure).

E. Conduct Public Hearing on Proposed 2022 Budget Amendment.

1. Consider approval of Resolution Approving Proposed 2022 Budget
Amendment and Appropriate Sums of Money (enclosure).
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VL

VIL

VIIL

F. Conduct Public Hearing on the proposed 2023 Budget.

1. Consider approval of Resolution to Adopt the 2023 Budget and Appropriate
Sums of Money and Set Mill Levies for General Fund , Debt
Service Fund , and Other Fund(s) for a total mill levy of

(enclosure — preliminary AV, draft 2023 Budget and Resolution).

LEGAL MATTERS
A. 2022 Legislative Report (enclosure).

l. Update regarding SB 21-262 Website Compliance

B. Conduct Public Hearing on Petition for Inclusion of Property (enclosure).

1. Consider approval of Resolution re Inclusion of Property (enclosure)

OPERATIONS AND MAINTENANCE

A. Discuss Operating Projections.
CAPITAL PROJECTS
A. Review and consider acceptance of improvement costs in the amount of

$742,741.28, under Final Engineers Report and Certification #88 prepared by
Ranger Engineering, LLC, dated September 26, 2022 (enclosure).

DEVELOPER UPDATE

A. Status of Development.

B. Status of any Necessary Inclusions.

C. Status of Conveyance of Facilities.
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IX.  COVENANTS

A. Discuss Community Manager’s Update.

X. OTHER MATTERS

A. Discuss cancelling the November 2, 2022 Regular Meeting.

XI. ADJOURNMENT THE NEXT REGULAR MEETING IS SCHEDULED FOR
NOVEMBER 2, 2022.

Additional Enclosure:
o Notice of rate increase from Special District Management Services, Inc.
o Notice of rate increase from Icenogle Seaver Pogue, P.C.



RECORD OF PROCEEDINGS

ATTENDANCE

DISCLOSURE OF

MINUTES OF A REGULAR MEETING OF
THE BOARD OF DIRECTORS OF THE
STC METROPOLITAN DISTRICT NO. 2
HELD JUNE 1, 2022

A Regular Meeting of the Board of Directors (referred to hereafter as the "Board") of
the STC Metropolitan District No. 2 (referred to hereafter as the “District”) was
convened on Wednesday, the 1% day of June, 2022, at 9:00 A.M. This District Board
meeting was held by Zoom at: https:/us02web.zoom.us/j/89797364658?
pwd=SHJkTkdyUmVxYiBYUDcveHNmMN310dz09; Meeting ID: 897 9736 4658,
Passcode: 115782 and via telephone conference at: 1-253-215-8782. The meeting was
open to the public.

Directors In Attendance Were:
James A. Brzostowicz, President
Terry Willis, Assistant Secretary

Also In Attendance Were:
Peggy Ripko; Special District Management Services, Inc. (“SDMS”)

Jennifer L. Ivey, Esq.; Icenogle Seaver Pogue, P.C.

Diane Wheeler; Simmons & Wheeler, P.C.

Sonia Chin; Ranch Capital, LLC

Guy ‘Anthony’ Harrigan and Lea Maxwell; STC Metropolitan District No. 1 Board

Member

Disclosure of Potential Conflicts of Interest: The Board noted it was in receipt of

POTENTIAL
CONFLICTS OF
INTEREST

ADMINISTRATIVE

disclosures of potential conflicts of interest statements for each of the Directors and that
the statements had been filed with the Secretary of State at least seventy-two hours in
advance of the meeting. Ms. Ripko requested that the Directors review the Agenda for
the meeting and advised the Board to disclose any new conflicts of interest which had
not been previously disclosed. No further disclosures were made by Directors present at
the meeting.

Agenda: Ms. Ripko noted a quorum was present. The Board reviewed the proposed

MATTERS
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Agenda for the District's Regular Meeting.
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Following discussion, upon motion duly made by Director Brzostowicz, seconded by
Director Willis and, upon vote, unanimously carried, the Board approved the Agenda, as
presented.

Confirm Quorum, Location of Meeting and Posting of Meeting Notices: Ms. Ripko
confirmed the presence of a quorum and that notice of the time, date and
location/manner of the meeting was duly posted and that that no objections to the
virtual/telephonic manner of the meeting have been received.

Minutes: The Board tabled discussion.

Appointment of Officers: The Board entered into discussion regarding the
appointment of officers.

Following discussion, upon motion duly made by Director Brzostowicz, seconded by
Director Willis and, upon vote, unanimously carried, the following slate of officers was
appointed:

President James A. Brzostowicz
Treasurer Terry Willis
Secretary Peggy Ripko

2022 SDA Conference: Ms. Ripko discussed the SDA Conference with the Board and
noted the information concerning the details of the conference will be emailed to them
once the information is available.

PUBLIC Poop Station: A request was made to move the poop stations to a more convenient

COMMENTS location.

FIRE RESPONSE Federal Emergency Management Agency “FEMA” Grant: There was no update at
this time.

FINANCIAL Claims: The Board deferred discussion.

MATTERS
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Unaudited Financial Statements: Ms. Wheeler presented to the Board the unaudited
financial statements for the period ending April 30, 2022.

Following review and discussion, upon motion duly made by Director Brzostowicz,
seconded by Director Willis and, upon vote, unanimously carried, the Board accepted
the unaudited financial statements for the period ending April 30, 2022.

2021 Audit: The Board deferred discussion.



RECORD OF PROCEEDINGS

2021 Budget Amendment Hearing: Director Brzostowicz opened the public hearing
to consider the Resolution to Amend the 2021 Budget and discuss related issues.

It was noted that publication of Notice stating that the Board would consider adoption of
a Resolution to Amend the 2021 Budget and the date, time and place of the public
hearing was made in a newspaper having general circulation within the District. No
written objections were received prior to this public hearing. No public comments were
received, and the public hearing was closed.

Following review and discussion, upon motion duly made by Director Brzostowicz,
seconded by Director Willis and, upon vote, unanimously carried, the Board adopted
Resolution No. 2022-06-01 to Amend the 2021 Budget. A copy of the adopted
Resolution is attached hereto and incorporated herein by this reference.

Recouping Taxes for Previous Years: Attorney Ivey reported that the bills for the

backed taxes are being processed and will be distributed by the County.

Final Engineers Report and Certification #84 prepared by Ranger Engineering,

Status of Lot and Home Sales: Ms. Chin provided an update to the Board regarding

Community Manager’s Update: The Board reviewed the Community Manager’s

LEGAL MATTERS
OPERATIONS AND Operating Projections: There was no update at this time.
MAINTENANCE
CAPITAL
PROJECTS LLC, dated May 25, 2022: The Board deferred discussion.
DEVELOPER
UPDATE the status of Lot and Home Sales.
Necessary Inclusions: There were no updates at this time.
Conveyance of Facilities: There were no updates at this time.
COVENANT
CONTROL Report presented by Ms. Ripko.
OTHER MATTERS There were no other matters.
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ADJOURNMENT
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There being no further business to come before the Board at this time, upon motion duly
made by Director Brzostowicz, seconded by Director Willis and, upon vote,
unanimously carried, the meeting was adjourned.

Respectfully submitted,

By

Secretary for the Meeting



RECORD OF PROCEEDINGS

ATTENDANCE

DISCLOSURE OF

MINUTES OF A REGULAR MEETING OF
THE BOARD OF DIRECTORS OF THE
STC METROPOLITAN DISTRICT NO. 2
HELD SEPTEMBER 7, 2022

A Regular Meeting of the Board of Directors (referred to hereafter as the "Board") of
the STC Metropolitan District No. 2 (referred to hereafter as the “District”) was
convened on Tuesday, the 7" day of September, 2022, at 9:00 A.M. This District Board
meeting was held via Zoom at: https:/us02web.zoom.us/j/89797364658?
pwd=SHJkTkdyUmVxYiBYUDcvecHNmMN310dz09; Meeting ID: 897 9736 4658,
Passcode: 115782 and via telephone conference at: 1-253-215-8782. The meeting was
open to the public.

Directors In Attendance Were:
James A. Brzostowicz, President
Terry Willis, Treasurer

Also In Attendance Were:
Peggy Ripko; Special District Management Services, Inc. (“SDMS”)

Alicia Corley, Esq.; Icenogle Seaver Pogue, P.C.

Diane Wheeler; Simmons & Wheeler, P.C.

Sonia Chin and Bill Jenks; Ranch Capital, LLC

Guy ‘Anthony’ Harrigan and Lea Maxwell; STC Metropolitan District No. 1 Board

Member

Disclosure of Potential Conflicts of Interest: The Board noted it was in receipt of

POTENTIAL
CONFLICTS OF
INTEREST

ADMINISTRATIVE

disclosures of potential conflicts of interest statements for each of the Directors and that
the statements had been filed with the Secretary of State at least seventy-two hours in
advance of the meeting. Ms. Ripko requested that the Directors review the Agenda for
the meeting and advised the Board to disclose any new conflicts of interest which had
not been previously disclosed. No further disclosures were made by Directors present at
the meeting.

Agenda: Ms. Ripko noted a quorum was present. The Board reviewed the proposed

MATTERS
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Agenda for the District's Regular Meeting.


https://us02web.zoom.us/j/89797364658?=SHJkTkdyUmVxYjBYUDcvcHNmN3I0dz09
https://us02web.zoom.us/j/89797364658?=SHJkTkdyUmVxYjBYUDcvcHNmN3I0dz09

RECORD OF PROCEEDINGS

Following discussion, upon motion duly made by Director Brzostowicz, seconded by
Director Willis and, upon vote, unanimously carried, the Board approved the Agenda, as
presented.

Confirm Quorum, Location of Meeting and Posting of Meeting Notices: Ms. Ripko
confirmed the presence of a quorum and that notice of the time, date and
location/manner of the meeting was duly posted.

Minutes: The Board reviewed the Minutes of the August 3, 2022 Regular Meeting.

Following discussion, upon motion duly made by Director Brzostowicz, seconded by
Director Willis and, upon vote, unanimously carried, the Board approved the Minutes of
the August 3, 2022 Regular Meeting.

Meeting Schedule: The Board entered into discussion regarding the meeting schedule
for the remaining of 2022.

Following discussion, upon motion duly made by Director Brzostowicz seconded by
Director Willis and, upon vote, unanimously carried, the Board moved the meetings to
every other month.

There were no public comments.

Fire Cleanup: The Board entered into discussion regarding the status of the fire

Claims: The Board considered the ratification of approval of the payment of claims as

PUBLIC
COMMENTS
FIRE RESPONSE
cleanup.
FINANCIAL
MATTERS follows:

Page 2

Period Ending
Fund August 31, 2022
General $ 19,673.93
Debt $ -0-
Capital $ -0-
Payroll $ -0-
Total $ 19,673.93

Following review and discussion, upon motion duly made by Director Brzostowicz,
seconded by Director Willis and, upon vote, unanimously carried, the Board ratified
approval of the payment of claims, as presented.

Unaudited Financial Statements: Ms. Wheeler presented to the Board the unaudited
financial statements through the period ending July 31, 2022.
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LEGAL MATTERS

OPERATIONS AND

Following review and discussion, upon motion duly made by Director Brzostowicz,
seconded by Director Willis and, upon vote, unanimously carried, the Board accepted
the unaudited financial statements through the period ending July 31, 2022.

There were no legal matters to discuss at this time.

Operating Projections: The Board entered into discussion regarding the operating

MAINTENANCE

CAPITAL
PROJECTS

DEVELOPER
UPDATE

COVENANT
CONTROL

OTHER MATTERS
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projections. It was noted that the expenses have been confirmed by Ranch Capital, LLC
and they are working with Ms. Wheeler for revenue.

Final Engineers Report and Certification #87 prepared by Ranger Engineering,
LLC, dated August 22, 2022: The Board reviewed the improvement costs in the
amount of $1,091,828.21, under Final Engineers Report and Certification #87 prepared
by Ranger Engineering, LLC, dated August 22, 2022.

Following review and discussion by the Board, upon motion duly made by Director
Willis, seconded by Director Brzostowicz and, upon vote, unanimously carried, the
Board approved and accepted improvement costs in the amount of $1,091,828.21,
detailed in the Final Engineers Report and Certification #87 prepared by Ranger
Engineering, LLC, dated August 22, 2022.

Status of Development: Mr. Jenks updated the Board on the status of development.

Necessary Inclusions: Mr. Jenks updated the Board on the necessary inclusions of
Block 12, Lot 3 of filing 1B.

Conveyance of Facilities: There were no updates at this time.

Community Manager’s Update: The Board reviewed the Community Manager’s
Report presented by Ms. Ripko.

There were no other matters.



RECORD OF PROCEEDINGS

ADJOURNMENT
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There being no further business to come before the Board at this time, upon motion duly
made by Director Brzostowicz, seconded by Director Willis and, upon vote,
unanimously carried, the meeting was adjourned.

Respectfully submitted,

By

Secretary for the Meeting



ANNUAL RESOLUTION OF
THE BOARD OF DIRECTORS OF THE
STC METROPOLITAN DISTRICT NO. 2

At a special meeting of the Board of Directors of the STC Metropolitan District No. 2,
Boulder County, Colorado, held at 9:00 A.M., on Wednesday, October 19, 2022, via video
conference at  https://usO2web.zoom.us/j/89797364658?pwd=SHJIKTkdyUmVxYjBYUDcvc
HNMN310dz09 and via telephone conference at Dial-In: (253) 215-8782, Meeting ID: 897 9736 4658,
Passcode: 115782, at which a quorum was present, the following resolution was adopted:

WHEREAS, the STC Metropolitan District No. 2 (the “District”) was organized as a
special district pursuant to an Order of the District Court in and for the County of Boulder,
Colorado, dated November 27, 2013 and is located within Boulder County (the “County”); and

WHEREAS, the Board of Directors of the District (collectively referred to as the “Board”
or individually as “Director(s)”) has a duty to perform certain obligations in order to assure the
efficient operation of the District; and

WHEREAS, Section 32-1-306, C.R.S. requires the District to file a current, accurate map
of its boundaries with the County Assessor, County Clerk and Recorder and the Division of Local
Government (the “Division”) on or before January 1 of each year; and

WHEREAS, Sections 24-10-109 and 24-32-116, C.R.S. require that the District provide
its name, its principal address and/or mailing address, the name of its agent and the agent’s mailing
address to the Department of Local Affairs (the “Department”) and keep such information updated
regularly; and

WHEREAS, Section 32-1-809, C.R.S. requires that the Board provide notice, containing
certain information about the District, to the eligible electors of the District no more than sixty
(60) days prior to and not later than January 15; and

WHEREAS, Section 32-1-104(2), C.R.S. requires that the District, on or before January
15, file a copy of the notice required by Section 32-1-809, C.R.S. with the Board of County
Commissioners, the County Assessor, the County Treasurer, the County Clerk and Recorder in
each county in which the District is located, the governing body of any municipality in which the
District is located and the Division; and

WHEREAS, the Local Government Budget Law of Colorado, Sections 29-1-101 et seq.,
C.R.S., requires the Board to hold a public hearing on proposed budgets and amendments thereto,
to adopt budgets and to file copies of the budgets and amendments thereto; and

WHEREAS, Section 29-1-205(1), C.R.S. requires the District to file a current list of all
contracts in effect with other political subdivisions within thirty (30) days of receiving a request
therefor from the Division; and
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WHEREAS, in accordance with the Public Securities Information Reporting Act, Sections
11-58-101 et seq., C.R.S., issuers of nonrated public securities shall make public within sixty (60)
days following the end of each of such issuer’s fiscal year, an annual information report or reports
with respect to any of such issuer’s nonrated public securities which are outstanding as of the end
of each such fiscal year; and

WHEREAS, in accordance with Section 29-1-604(1), C.R.S., if expenditures and revenues
of the District are not in excess of $100,000, the District may file an application for exemption
from audit with the State Auditor; or in accordance with Section 29-1-604(2)(b), C.R.S., if
expenditures and revenues of the District for any fiscal year are at least $100,000, but not more
than $750,000, the District may file an application for exemption from audit with the State Auditor;
or in accordance with Section 29-1-603, C.R.S., the Board shall cause to be made an annual audit
of the financial statements of the District for each fiscal year; and

WHEREAS, the Revised Uniform Unclaimed Property Act, Sections 38-13-101 et seq.,
C.R.S., requires that governmental subdivisions, if applicable, file an annual report listing
unclaimed property with the State Treasurer by November 1 of each year; and

WHEREAS, pursuant to Section 32-1-103(15), C.R.S., the legal notices of the District
must be published one time, in one newspaper of general circulation in the District, and if there is
not one such newspaper of general circulation, then in one newspaper in each county in which the
District is located and in which the District also has fifty (50) or more eligible electors; and

WHEREAS, pursuant to Section 24-6-402(2)(c)(l), C.R.S., the Board shall annually
designate at the first regular meeting of the calendar year a posting place within the boundaries of
the District for posting of notices; and

WHEREAS, pursuant to Sections 32-1-903(2) and 24-6-402(2)(c)(I) & (IlI), C.R.S,, in
addition to any other means of full and timely notice, the Board shall be deemed to have given full
and timely notice of a public meeting if the Board posts the notice on a public website of the
District or in the designated public place within District boundaries, no less than twenty-four (24)
hours prior to the meeting; and

WHEREAS, Section 32-1-903(1), C.R.S. requires that the Board shall meet regularly at a
time and location to be designated by the Board and such location may be physical, telephonic,
electronic, other virtual place, or combination of such means where a meeting can be attended:;
provided that meetings that are held solely at physical locations must be held at physical locations
that are within the boundaries of the District or within the boundaries of any county in which the
District is located, in whole or in part, or in any county so long as the meeting location does not
exceed twenty (20) miles from the District boundaries, unless the proposed change of location for
a meeting appears on the Board agenda of a meeting and a resolution is adopted stating the reason
for which meetings of the Board are to be held in a physical location other than under the provisions
of Section 32-1-903(1.5), C.R.S. and further stating the date, time and physical location of such
meeting; and



WHEREAS, pursuant to Section 32-1-904, C.R.S., the office of the District shall be at
some fixed place to be determined by the Board; and

WHEREAS, pursuant to Section 32-1-901(1), C.R.S., each Director, within thirty (30) days
after his or her election or appointment to fill a vacancy, shall take an oath or affirmation in accordance
with Section 24-12-101, C.R.S., and the oath must be filed with the County Clerk and Recorder, and
in accordance with Section 32-1-901(1), C.R.S. with the Clerk of the Court and with the Division;
and

WHEREAS, in accordance with Section 32-1-901(2), C.R.S., at the time of filing said oath,
there shall also be filed for each Director a bond; and

WHEREAS, in accordance with Section 24-14-102(2), C.R.S., the District may, in lieu of
the required bond, purchase crime insurance to protect the District from any dishonesty, theft, or
fraud; and

WHEREAS, pursuant to Section 32-1-902(1), C.R.S., the Board shall elect one of its
members as chairman of the Board and president of the District, one of its members as a treasurer
of the Board and District, and a secretary who may be a member of the Board, or the secretary and
treasurer may be one individual, who in such case is a member of the Board; and

WHEREAS, Directors may receive compensation for their services subject to the
limitations imposed by Section 32-1-902(3)(a), C.R.S.; and

WHEREAS, Directors are governed by Section 32-1-902(3)(b), C.R.S., which requires
any Director to disqualify himself or herself from voting on an issue in which he or she has a
conflict of interest, unless the Director has properly disclosed such conflict in compliance with
Section 18-8-308, C.R.S.; and

WHEREAS, Directors are governed by Section 32-1-902(4), C.R.S., which requires any
Director who owns undeveloped land that constitutes at least twenty percent (20%) of the territory
included in the District to properly disclose such fact in compliance with Section 18-8-308, C.R.S.
before each meeting of the Board, and such disclosure must be entered into the minutes of such
meeting; and

WHEREAS, pursuant to Section 32-1-1001(1)(o), C.R.S. the Board has the power to
authorize the use of electronic records and electronic signatures and adopt rules, standards,
policies, and procedures for use of electronic records or signatures in accordance with the Uniform
Electronic Transaction Act, Sections 24-71.3-101 et seq., C.R.S.; and

WHEREAS, pursuant to Section 24-72-204.5, C.R.S., should the District operate or
maintain an electronic mail communications system, the Board must adopt a written policy on any
monitoring of electronic mail communications and the circumstances under which it will be
conducted; and



WHEREAS, Sections 32-1-1604 and 32-1-1101.5(1), C.R.S. require the District to issue
notice of the authorization or incurrence of general obligation indebtedness to the Board of County
Commissioners of each county in which the District is located or the governing body of the
municipality that has adopted a resolution of approval of the District and to record such notice
with the Clerk and Recorder in each county in which the District is located within thirty (30) days
of incurring or authorizing such indebtedness; and

WHEREAS, Section 32-1-1101.5(1), C.R.S. requires the District to certify the results of
ballot issue elections to incur general obligation indebtedness to the Board of County
Commissioners of each county in which the District is located or to the governing body of a
municipality that has adopted a resolution of approval of the District within forty-five (45) days
after the election, or at least thirty (30) days before issuing any general obligation debt if not
previously certified, and requires the District to file a copy of such certificate with the Division of
Securities within that timeframe; and

WHEREAS, in accordance with Section 32-1-1101.5(1.5), C.R.S., the Board of County
Commissioners or the governing body of a municipality that has adopted a resolution of approval
of the District may require the District to file an application for the quinquennial finding of
reasonable diligence; and

WHEREAS, in accordance with Section 32-1-207(3)(c), C.R.S., and unless otherwise
waived or requested by an earlier date, commencing in 2023 for the 2022 calendar year, any special
district created after July 1, 2000, must electronically file an annual report for the preceding
calendar year by October 1% with the governing body that approved the service plan or, if the
jurisdiction has changed due to the annexation into a municipality, the current governing body
with jurisdiction over the District, the Division, the State Auditor, and the County Clerk and
Recorder, and make the same available on the website of the District; and

WHEREAS, in accordance with the Colorado Governmental Immunity Act, Sections 24-
10-101, et seq., C.R.S., the Board is granted the authority to obtain insurance; and

WHEREAS, the Colorado Open Meetings Law at Section 24-6-402(2)(d.5)(11)(A), C.R.S.
specifies that discussions that occur in an executive session of a local public body shall be
electronically recorded; and

WHEREAS, pursuant to Section 24-6-402(2)(d.5)(II)(E), C.R.S., such electronic
recording of executive sessions shall be retained for at least ninety (90) days after the date of the
executive session; and

WHEREAS, in accordance with the Public Deposit Protection Act, Sections 11-10.5-101
et seg., C.R.S., the Board shall designate an official custodian with plenary authority to deposit
public funds in any bank which has been designated by the Colorado Banking Board as an eligible
public depository; and

WHEREAS, in accordance with Section 32-1-104.8, C.R.S., the District must record a
public disclosure document and a map of the boundaries of the District with the Clerk and Recorder



of each county in which the District is located at any time that an order or decree confirming the
inclusion of real property into the District is recorded; and

WHEREAS, in accordance with Section 32-1-104.5, C.R.S., (1) within one year of the
date an order and decree has been issued by a district court for a newly organized metropolitan
district; or (2) for all metropolitan districts organized after January 1, 2000, by January 1, 2023,
such metropolitan district, shall establish, maintain and annually update an official website
containing specific information as set forth in Section 32-1-104.5(3)(a), C.R.S.; and

WHEREAS, elections may be held pursuant to the Special District Act, Article 1 of Title
32, C.R.S.; the Uniform Election Code of 1992, Articles 1 to 13 of Title 1, C.R.S.; and the Colorado
Local Government Election Code, Article 13.5 of Title 1, C.R.S., for the purpose of (1) electing
members of the Board; and (2) presenting certain ballot questions to the eligible electors of the
District; and

WHEREAS, Sections 1-1-111(2), 1-13.5-108 and 32-1-804(2), C.R.S. provide that all
powers and authority granted to the Board may be exercised by a “Designated Election Official”
designated by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
STC METROPOLITAN DISTRICT NO. 2 AS FOLLOWS:

1. The Board directs the District’s engineer to prepare an accurate map in accordance
with the standards specified by the Division or directs legal counsel to prepare a
letter asserting there have been no changes in the boundaries of the District, as
applicable, for filing with the County Assessor, County Clerk and Recorder and the
Division as required by Section 32-1-306, C.R.S on or before January 1.

2. The Board directs management to notify the Department of the District’s name,
principal address and/or mailing address, agent’s name and agent’s mailing address
in accordance with Sections 24-10-109 and 24-32-116, C.R.S.

3. The Board directs management to: (1) provide notice, containing certain
information about the District, to the eligible electors of the District, not earlier than
November 16 and not later than January 15, in one or more of the ways set forth in
Section 32-1-809(2), C.R.S; and (2) in accordance with Section 32-1-104(2),
C.R.S., file a copy of the notice with the Board of County Commissioners, County
Assessor, County Treasurer, County Clerk and Recorder’s Office in each county in
which the District is located, the governing body of any municipality in which the
District is located and with the Division. The Board further directs that a copy of
the notice shall be made available for public inspection at the principal business
office of the District.

4, The Board directs the accountant/treasurer for the District to submit a proposed
budget to the Board by October 15; to schedule a public hearing on the proposed
budget; to prepare a final budget, including any resolutions adopting the budget,



10.

11.

12.

appropriating moneys and fixing the rate of any mill levy; to prepare budget
resolutions, including certification of mill levies and amendments to the budget if
necessary; to certify the mill levies on or before December 15; and to file the
approved budgets and amendments thereto with the proper governmental entities
not later than thirty (30) days after the beginning of the fiscal year of the budget
adopted, in accordance with the Local Government Budget Law of Colorado.

The Board directs management to prepare and file a current list of all contracts in
effect with other political subdivisions with the Division within thirty (30) days of
receiving a request therefor from the Division, if applicable.

The Board directs legal counsel and/or the accountant to prepare and file the annual
public securities report for nonrated public securities issued by the District with the
Department within sixty (60) days following the end of the District’s fiscal year, if
applicable.

The Board directs the accountant to file either an application for exemption from
audit with the State Auditor within three (3) months after the close of the District’s
fiscal year, or that an audit of the financial statements is prepared and submitted to
the Board within six (6) months after the close of the District’s fiscal year. Further,
the Board directs that the audit report be filed with the State Auditor within thirty
(30) days after the Board’s receipt of the audit report from the auditor.

The Board directs legal counsel to prepare the Unclaimed Property Act report and
forward to the State Treasurer by November 1, if applicable.

The Board designates the Boulder Daily Camera as a newspaper of general
circulation within the boundaries of the District or in the vicinity of the District if
none is circulated within the District, and directs that all legal notices shall be
published in accordance with applicable statutes in the Boulder Daily Camera.

The Board designates the URL Domain https://stcmd1-3.colorado.gov/, as the
District’s official website and posting place for notices of meetings pursuant to
Sections 24-6-402(2)(c) and 32-1-104.5, C.R.S. Further, in compliance with
Section 24-6-402(2)(I11), C.R.S., the Board designates the entrance of the parking
garage located at 1 Superior Drive, Superior, Colorado, as the public place within
the boundaries of the District at which it may post notices of meetings if it is unable
to post a notice on the District’s official website.

The Board directs management to maintain and update the official website of the
District in compliance with Section 32-1-104.5(3)(a), C.R.S.

Emergency meetings may be called without notice, if notice is not practicable, by
the president of the Board or any two (2) Directors in the event of an emergency
that requires the immediate action of the Board in order to protect the public health,
safety and welfare of the property owners and residents of the District. If possible,
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14.

15.

16.

17.

18.

notice of such emergency meeting may be given to the Directors of the Board by
telephone or whatever other means are reasonable to meet the circumstances of the
emergency, and shall be provided to the public via any practicable means available,
if any, including, but not limited to, posting notice of such emergency meeting on
the District’s website, if any. At such emergency meeting, any action within the
power of the Board that is necessary for the immediate protection of the public
health, safety and welfare may be taken; provided however, that any action taken
at an emergency meeting shall be ratified at the first to occur: (a) the next regular
meeting of the Board, or (b) the next special meeting of the Board.

The Board determines to hold a regular/regular meeting(s) on

, a _: M. via video conference at
and via telephone conference at Dial-In: :
Meeting ID: , Passcode: . The Board directs those notices of

all meetings must include the method or procedures, including the conference
number and/or link, by which members of the public can attend the meeting. Any
additional means of public participation, if any, will also be designated on the
meeting agenda.

Pursuant to Section 32-1-904, C.R.S., the Board determined that the office of the
District shall be at Special District Management Services, Inc.,141 Union
Boulevard, Suite 150, Lakewood, Colorado 80228.

The Board directs legal counsel to prepare, administer and file an oath or affirmation
in accordance with Sections 32-1-901 and 24-12-101, C.R.S. In addition to the oath
or affirmation, the Board directs legal counsel to procure either crime insurance in
accordance with Section 24-14-102(2), C.R.S. or a bond for each Director as
required by Section 32-1-901, C.R.S. in the total amount of $10,000, and to file
copies of the crime insurance or bond with the Clerk of the Court and the Division.

The Board hereby elects the following officers for the District:

President/Chairman: James A. Brzostowicz
Treasurer: Terry Willis

The Board directs that each Director may receive compensation for services as
Directors in accordance with Sections 32-1-902(3)(a)(I) & (I1), C.R.S.

The Board has determined that when so directed by one or more Directors legal
counsel will file conflict-of-interest disclosures provided by Directors with the
Secretary of State seventy-two (72) hours prior to each meeting of the Board. In
addition, written disclosures provided by Directors required to be filed with the
governing body in accordance with Section 18-8-308, C.R.S. shall be deemed filed
with the Directors of the District when filed with the Secretary of State.



19.

20.

21.

22,

23.

24,

25.

The Board authorizes the use of electronic records and electronic signatures. Use
of electronic records and electronic signatures, when conducting transactions and
in relation to the administration of the affairs of the District, will be performed and
governed in accordance with the Uniform Electronic Transactions Act, Sections
24-71.3-101 et seq., C.R.S.

The Board does not operate or maintain an electronic mail communication system
devoted to the District but recognizes that its Directors and consultants may utilize
electronic mail to conduct matters on behalf of the District and that such
communications may be a public record under the Colorado Open Records Act and
may be subject to public inspection under Section 24-72-203, C.R.S.

The Board directs legal counsel to issue notice of indebtedness to the Board of
County Commissioners or to the governing body of the municipality that has
adopted a resolution of approval of the District, as applicable, and to record such
notice with the County Clerk and Recorder in each county in which the District is
located within thirty (30) days of incurring or authorizing any indebtedness in
accordance with Sections 32-1-1604 and 32-1-1101.5(1), C.R.S. The Board also
directs legal counsel to certify the results of any ballot issue election to incur
general obligation indebtedness to the Board of County Commissioners of each
county in which the District is located, to the governing body of a municipality that
has adopted a resolution of approval of the District, as applicable, and the Division
of Securities within forty-five (45) days after such election, or at least thirty (30)
days before the District’s issuance of any general obligation debt if not previously
certified, in accordance with Section 32-1-1101.5(1), C.R.S.

The Board directs the accountant to prepare and file, if requested, the quinquennial
finding of reasonable diligence with the Board of County Commissioners or to the
governing body of a municipality that has adopted a resolution of approval of the
District, as applicable, in accordance with Section 32-1-1101.5(1.5), C.R.S.

The Board directs management to prepare and file an annual report as required under
the Service Plan for the District and Section 32-1-207(3)(c), C.R.S., as applicable.

The District is currently a member of the Special District Association (“SDA”) and
insured through the Colorado Special Districts Property and Liability Pool. The
Board directs the District’s accountant to pay the annual SDA membership dues
and insurance premiums in a timely manner and complete all necessary conditions
of the third-party insurance agent, as applicable. The Board will review all
insurance policies and coverage in effect to determine appropriate insurance
coverage is maintained, at least biannually.

The Board directs the custodian of all electronic recordings of executive sessions
to retain all electronic recordings of executive sessions for purposes of the Colorado
Open Meetings Law for ninety (90) days after the date of the executive session.
The Board further directs the custodian to systematically delete all recordings of



26.

27.

28.

29.

executive sessions made for purposes of the Colorado Open Meetings Law at its
earliest convenience after the ninetieth (90™) day after the date of the executive
session.

The Board hereby designates the District’s accountant as its official custodian over
public deposits in accordance with Sections 11-10.5-101 et seq., C.R.S.

The Board directs legal counsel to prepare the special district public disclosure
statement in accordance with Section 32-1-104.8, C.R.S. and record the statement
with the County Clerk and Recorder at any such time as a decree or order of
inclusion of real property into the District’s boundaries is recorded.

Peggy Ripko, of Special District Management Services, Inc., is hereby appointed
as the “Designated Election Official” of the Board for any elections to be held
during 2023 and any subsequent year unless another Designated Election Official
is appointed by resolution. The Board hereby grants all powers and authority for
the proper conduct of the election to the Designated Election Official, including,
but not limited to, appointing election judges, appointing a canvass board,
cancelling the election, if applicable, and certifying election results.

The Board hereby authorizes legal counsel, the District manager, and District
accountant to use the District’s name and a brief description of the work performed
for the District for marketing purposes, including identifying the District in
presentations, proposals, and publications, provided that no confidential
information about the District is revealed.

[The remainder of this page is intentionally left blank.]



Whereupon a motion was made and seconded, and upon a majority vote this Annual
Resolution was approved by the Board.

ADOPTED AND APPROVED THIS 19TH DAY OF OCTOBER 2022.

STC METROPOLITAN DISTRICT NO. 2

James A. Brzostowicz, President
ATTEST:

Peggy Ripko, Secretary
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CERTIFICATION

I, Peggy Ripko, Secretary of the Board of the STC Metropolitan District No. 2, do hereby
certify that the annexed and foregoing Resolution is a true copy from the records of the proceedings
of the Board of said District, on file with Icenogle Seaver Pogue, P.C., general counsel to the
District.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the District,
at the County of Boulder, Colorado, this 19th day of October 2022.

Peggy Ripko, Secretary

[SEAL]



RESOLUTION OF
THE BOARD OF DIRECTORS OF
STC METROPOLITAN DISTRICT NO. 2
2023 REGULAR SPECIAL DISTRICT ELECTION RESOLUTION

At a special meeting of the Board of Directors of the STC Metropolitan District No. 2,
Boulder County, Colorado, held at 9:00 A.M., on Wednesday, October 19, 2022, via video
conference at  https://usO2web.zoom.us/j/89797364658?pwd=SHJIKTkdyUmVxYjBYUDcvc
HNmMN310dz09 and via telephone conference at Dial-In: (253) 215-8782, Meeting ID: 897 9736 4658,
Passcode: 115782, at which a quorum was present, the following resolution (the “Resolution) was
adopted:

WHEREAS, STC Metropolitan District No. 2 (the “District”) was organized pursuant to
the Special District Act, Article 1 of Title 32, C.R.S. (the “Act”), after approval of the eligible
electors of the District, by order of the District Court in and for Boulder County, Colorado, dated
November 27, 2013; and

WHEREAS, elections may be held pursuant to the Act; the Uniform Election Code of 1992,
Articles 1 to 13 of Title 1, C.R.S. (the “Uniform Code”); and the Colorado Local Government
Election Code, Article 13.5 of Title 1, C.R.S. (the “Local Government Election Code”) (the Act,
Uniform Code, and Local Government Election Code are collectively referred to herein as the
“Election Laws”) for the purpose of 1) electing members of the Board and 2) presenting certain
ballot questions to the eligible electors of the District; and

WHEREAS, pursuant to Section 32-1-305.5(3)(a), C.R.S., the term of office of members of
the Board of Directors for the District (the “Board”) elected in a regular special district election is
four (4) years; and

WHEREAS, the Board currently includes two (2) members elected to serve on the Board,
zero (0) members appointed to fill a vacancy on the Board, and three (3) vacancies; and

WHEREAS, the term of office for two (2) members of the Board for the District shall expire
after their successors are elected at the next regular election for the District scheduled to be held on
the Tuesday succeeding the first Monday of May in accordance with Section 1-13.5-111(1), C.R.S.:
May 2, 2023; and

WHEREAS, the terms for the three (3) vacancies on the Board for the District are one(1)
four-year term and two (2) two-year terms; and

WHEREAS, in accordance with the Election Laws, an election must be conducted to elect to
the Board of the District three (3) Directors to serve for terms of four years and two (2) Directors to
serve a terms of two years; and


https://us02web.zoom.us/j/89797364658?pwd=SHJkTkdyUmVxYjBYUDcvc%E2%80%8CHNmN3I0dz09
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WHEREAS, the number of Directors to be elected to the Board of the District may increase
following the adoption of this Resolution should a Director’s office be deemed vacant in accordance
with Section 32-1-905, C.R.S. prior to the election; and

WHEREAS, pursuant to Section 32-1-804(1), C.R.S., the Board shall govern the conduct of
the election and shall render all interpretations and make all decisions as to controversies or other
matters arising in the conduct of the election; and

WHEREAS, Sections 1-1-111(2), 1-13.5-108, and 32-1-804(2), C.R.S. provide that all
powers and authority granted to the Board for the conduct of regular and special elections,
including making all initial decisions as to controversies or other matters arising in the operation
of the Local Government Election Code, may be exercised by a “Designated Election Official”
designated by the Board; and

WHEREAS, Sections 1-13.5-501(1) & -(1.7), C.R.S., require that, between seventy-five
(75) and one hundred (100) days before a regular election, the Designated Election Official shall
provide public notice of a call for nominations for the election by two methods: (1) by emailing
the notice to each active registered elector of the District as specified in the registration list
provided by the county clerk and recorder as of the date that is one hundred fifty (150) days prior
to the election or, if no email address is on file, by mail as provided in Section 1-13.5-501(1.7),
C.R.S., and (2) by any one of the following means: publication, as defined in Section 1-13.5-
501(2), C.R.S.; including the notice as a prominent part of an informational mailing sent by the
District to the eligible electors of the District; posting the information on the official website of
the District; or, if permitted under Section 1-13.5-501(1.7)(b)(1V), C.R.S., posting the notice in at
least three public places within the boundaries of the District and, in addition, in the office of the
Clerk and Recorder of Boulder County; and

WHEREAS, Section 1-13.5-1104(2), C.R.S. requires the Designated Election Official to
supervise the distributing, handling, and counting of ballots and the survey of returns, and to take
the necessary steps to protect the confidentiality of the ballots cast and the integrity of the election;
and

WHEREAS, Section 1-7.5-107(4)(b)(I1), C.R.S. specifies that the Designated Election
Official shall designate a secure drop-off location that is under his or her supervision, and Section
1-5-102(1), C.R.S. requires that the Designated Election Official divide the jurisdiction into as
many election precincts as he or she deems expedient for the convenience of eligible electors of
the jurisdiction and designate the polling place for each precinct; and

WHEREAS, Section 1-13.5-1004(1), C.R.S. provides that the Designated Election
Official shall keep a list of names of eligible electors who have applied for absentee voters’ ballots
and those permanent absentee voters placed on the list pursuant to Section 1-13.5-1003(2), C.R.S.,
which list must contain certain other information as set out by statute; and

WHEREAS, Section 1-13.5-513(1), C.R.S. provides that if the only matter before the
electors in an election is the election of persons to office and if, at the close of business day on the
sixty-third (63™) day before the election or at any time thereafter, there are not more candidates than



offices to be filled at the election, the Designated Election Official shall cancel the election and declare
the candidates elected if so instructed by resolution of the governing body; and

WHEREAS, Section 1-11-103(3), C.R.S. provides that if an election is cancelled pursuant
to Section 1-13.5-513(1), C.R.S., the District shall file notice and a copy of the resolution of such
cancellation with the Colorado Division of Local Government (the “Division”); and

WHEREAS, Sections 1-11-103(3) & 32-1-104(1), C.R.S. require the District to certify to
the Division the results of any elections held by the District and include the District’s business
address, telephone number, and contact person; and

WHEREAS, the Board desires to call an election and set forth herein the procedures for
conducting such election as authorized by the Election Laws.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
STC METROPOLITAN DISTRICT NO. 2 THAT:

1. The Board hereby calls a regular election of the eligible electors of the District to be
held between the hours of 7:00 A.M. and 7:00 P.M. on the Tuesday succeeding the first Monday of
May pursuant to and in accordance with Section 1-13.5-111(1), C.R.S., the Election Laws, and other
applicable laws (May 2, 2023), for the purpose of electing three (3) Directors to serve a four-year
term and two (2) Directors to serve a two-year term on the Board (the “Election”), as such numbers
may change due to one or more vacancies arising on the Board after the adoption of this Resolution
and prior to the Election. The Election shall be conducted as an independent mail ballot election,
pursuant to Part 11 of the Local Government Election Code.

2. Pursuant to Section 32-1-804(2), C.R.S., the Board hereby names Peggy Ripko of
Special District Management Services, Inc., as the Designated Election Official for the Election. The
Board hereby directs the District’s general counsel to oversee the general conduct of the Election and
authorizes the Designated Election Official to take all other action necessary for the proper conduct
thereof. The Designated Election Official shall act as the primary contact with the Clerk and Recorder
of Boulder County, Colorado (the “County”) and shall be primarily responsible for ensuring the
proper conduct of the Election, including, but not limited to, distributing, handling, and counting of
ballots and the survey of returns, taking the necessary steps to protect the confidentiality of the
ballots cast and the integrity of the Election, appointing election judges as necessary, appointing the
board of canvassers, arranging for the required notices of the Election and printing of ballots,
maintaining a permanent absentee voter list, and directing that all other appropriate actions be
accomplished.

3. The Board hereby directs the Designated Election Official to provide public notice of
a call for nominations for the Election in accordance with the requirements of Section 1-13.5-501,
C.R.S., which shall include information regarding the director offices to be voted upon at the Election,
where a self-nomination and acceptance form or letter may be obtained, the deadline for submitting
the self-nomination and acceptance form or letter to the Designated Election Official, and information
on obtaining an absentee ballot. The notice shall be emailed to each active registered elector of the
District as specified in the registration list provided by the Boulder County Clerk and Recorder as of



the date that is one hundred fifty (150) days prior to the date of the Election or, if no email address
is on file, by mail as provided in Section 1-13.5-501(1.7), C.R.S. In addition, public notice shall be
provided by posting the information on the official website of the District.

4. The Board deems it expedient for the convenience of the electors that it shall establish
a polling place & drop-off location for all regular and special elections of the District. There shall be
one (1) polling place & drop-off location for the elections. This polling place & drop-off location
shall be used for any regular or special elections to be held in 2023 and in each year thereafter until
such polling place & drop-off location is changed by duly adopted resolution of the Board. Such
polling place & drop-off location shall be located at 141 Union Boulevard, Suite 150, Lakewood,
Colorado 80228. All voters for the District, including handicapped and nonresident voters unless
otherwise permitted by law, shall return their ballots to the designated polling place & drop-off
location by mail or delivery. All eligible electors may also obtain a replacement ballot from the polling
place & drop-off location until 7:00 P.M. on election day in accordance with Section 1-13.5-1105(4),
C.R.S. A map showing the District’s boundaries is on file at the offices of Special District
Management Services, Inc. and is available for examination by all interested persons.

5. Applications for an absentee voter’s ballot or for permanent absentee voter status
may be filed with the Designated Election Official, 141 Union Boulevard, Suite 150, Lakewood,
Colorado 80228, between the hours of 8:00 a.m. and 5:00 p.m., until the close of business on the
Tuesday immediately preceding the Election (April 25, 2023).

6. Pursuant to Section 1-13.5-303, C.R.S., all candidates must file a self-nomination and
acceptance form or letter signed by the candidate and by an eligible elector of the District as a witness
to the signature of the candidate with the Designated Election Official no later than 5:00 P.M. on the
day that is sixty-seven (67) days prior to the Election (February 24, 2023). Self-nomination and
acceptance forms are available at the Designated Election Official’s office located at the above
address.

7. Pursuant to Section 1-13.5-513, C.R.S., the Board hereby authorizes and directs the
Designated Election Official to cancel the Election and declare the candidates elected if, at or after
the close of business on the sixty-third (63') day before the Election (February 28, 2023), there are
not more candidates for director than offices to be filled, including candidates filing affidavits of intent
to be write-in candidates, and so long as the only matter before the electors is the election of persons
to office. Under these circumstances, the Board further authorizes and directs the Designated Election
Official to provide notice of the cancellation by publication in accordance with Section 1-13.5-501,
C.R.S. and to post notice of the cancellation at each polling location, the office of the Designated
Election Official, the Boulder County Clerk and Recorder’s Office, and with the Division. The
Designated Election Official shall also file notice and a copy of this Resolution authorizing the
cancellation of the Election with the Division pursuant to Section 1-11-103(3), C.R.S. The Designated
Election Official shall also notify the candidates that the Election was canceled and they were elected
by acclamation.

8. In accordance with Sections 1-11-103(3) & 32-1-104(1), C.R.S., the District directs
the Designated Election Official to notify the Division of the results of any elections held by the



District, including the District’s business address, telephone number, and contact person within
thirty (30) days after the Election (June 1, 2023).

9. The Designated Election Official and the officers, agents, consultants, and
employees, if any, of the District are hereby authorized and directed to take all action necessary or
appropriate to effectuate the provisions of this Resolution.

10. All actions not inconsistent with the provisions of this Resolution heretofore taken
by the members of the Board, the Designated Election Official, and the officers, agents,
consultants, and employees, if any, of the District, and directed toward holding the Election for
the purposes stated herein are hereby ratified, approved, and confirmed.

11.  All prior acts, orders, or resolutions, or parts thereof, by the District in conflict with
this Resolution are hereby repealed, except that this repealer shall not be construed to revive any
act, order, or resolution, or part thereof, heretofore repealed.

12. If any section, paragraph, clause, or provision of this Resolution shall be adjudged
to be invalid or unenforceable, the invalidity or unenforceability of such section, paragraph, clause,
or provision shall not affect any of the remaining sections, paragraphs, clauses or provisions of
this Resolution, it being the intention that the various parts hereof are severable.

13.  The District shall be responsible for the payment of any and all costs associated with
the conduct of the Election, including its cancellation, if necessary, and those costs incurred pursuant
to the terms and conditions of an election agreement with the County, if any.

14, This Resolution shall take effect on the date and at the time of its adoption.

[Remainder of page intentionally left blank.]



Whereupon, a motion was made and seconded, and upon a majority vote, this Resolution
was approved by the Board.

ADOPTED AND APPROVED THIS 19TH DAY OF OCTOBER, 2022.

STC METROPOLITAN DISTRICT NO. 2

James A. Brzostowicz, President

ATTEST:

Peggy Ripko, Secretary



STC Metropolitan District No.2
September-22

Vendor Invoice # Date Due Date Amount Expense Account Account Number Department
Colorado Special Districts Prop & Liability 23WC-61407-0167 8/26/2022 8/26/2022 $  450.00 Prepaid Expenses 1100 1
Colorado Special Districts Prop & Liability 23WC-61405-0128 8/26/2022 8/31/2022 $  450.00 Prepaid Expenses 1100 1
Colorado Special Districts Prop & Liability 23WC-61406-0152 8/26/2022 8/26/2022 $  450.00 Prepaid Expenses 1100 1
Comcast 316389 08-2022 9/18/2022 9/19/2022 $ 147.27 O&M - Parking Garage 7300 1
Doody Calls 60565 8/31/2022 8/31/2022 $ 632.50 O&M - Landscaping 7200 1
Icenogle Seaver Pogue, P.C. 22182 8/31/2022 8/31/2022 $ 2,599.32 Legal 6750 1
James Brzostowicz Meeting -8/3/2022  8/3/2022 8/3/2022 $ 100.00 Director's Fees 6200 1
James Brzostowicz Meeting -8/3/2022  8/3/2022 8/3/2022 $ (100.00) Payroll Taxes Payable 2200 1
RLI LSM0545259 09/2022 9/16/2022 9/16/2022 $  250.00 Insurance/SDA Dues 6700 1
RLI LSMO0545256 09/2022 9/16/2022 9/16/2022 S  250.00 Insurance/SDA Dues 6700 1
RLI LSM0545260 09/2022 9/16/2022 9/16/2022 $  250.00 Insurance/SDA Dues 6700 1
Ranger Engineering, LLC. 1549 9/1/2022 9/2/2022 $ 2,805.00 Engineering 7840 2
Special District Management Services D1 08/2022 8/31/2022 8/31/2022 $ 710.40 Management 6800 1
Special District Management Services D1 08/2022 8/31/2022 8/31/2022 S 70.95 Miscellaneous Expense 6850 1
Special District Management Services D2 8/1/2022 8/31/2022 8/31/2022 $ 1,380.00 O&M - Covenant Control 6820 1
Special District Management Services D2 8/1/2022 8/31/2022 8/31/2022 S 1,687.20 Management 6800 1
Special District Management Services D2 8/1/2022 8/31/2022 8/31/2022 $  740.00 Accounting 6120 1
Special District Management Services D2 8/1/2022 8/31/2022 8/31/2022 S 42.89 Miscellaneous Expense 6850 1
Special District Management Services D3 08/2022 8/31/2022 8/31/2022 S 384.80 Management 6800 1
Terry Willis Meeting -8/3/2022 9/16/2022 9/16/2022 $  100.00 Director's Fees 6200 1
Terry Willis Meeting -8/3/2022 9/16/2022 9/16/2022 $ (7.65)  Payroll Taxes Payable 2200 1
Thyssenkrupp Elevator Corporation 3006772712 9/16/2022 9/16/2022 $ 181.82 0O&M Maintenance 7350 1
Town of Superior 505887.00 08/2022 9/11/2022 10/5/2022 S 38.57 O&M - Utilities 7040 1
Town of Superior 505487.00 08/2022 9/16/2022 10/5/2022 $  100.17 O&M - Utilities 7040 1
Town of Superior 505257.00 08/2022 9/11/2022 10/5/2022 S 696.57 O&M - Utilities 7040 1
Town of Superior 505889.00 08/2022 9/11/2022 10/5/2022 $ 4417 O&M - Utilities 7040 1
Town of Superior 505291.00 08/2022 9/11/2022 10/5/2022 S 206.57 O&M - Utilities 7040 1
Town of Superior 506156.00 08/2022 9/16/2022 10/5/2022 $ - O&M - Utilities 7040 1
Town of Superior 505324.00 08/2022 9/11/2022 10/5/2022 S 343.77 O&M - Utilities 7040 1
Town of Superior 505256.00 08/2022 9/11/2022 10/5/2022 $ 167.37 O&M - Utilities 7040 1
Town of Superior 506163.00 08/2022 9/11/2022 10/5/2022 $ 13.37 O&M - Utilities 7040 1
Town of Superior 505888.00 08/2022 9/11/2022 10/5/2022 $ 58.17 O&M - Utilities 7040 1
Vargas Property Services, Inc. 35146 9/1/2022 9/1/2022 $ 4,356.00 O&M - Landscaping 7200 1
Xcel Energy 794104993 8/29/2022 9/28/2022 S 56.55 O&M - Utilities 7040 1
Xcel Energy 794099965 8/29/2022 9/28/2022 S 226.81 O&M - Utilities 7040 1
Xcel Energy 794054535 8/29/2022 9/19/2022 $ 46.30 O&M - Utilities 7040 1
Xcel Energy 744027488 8/28/2022 9/19/2022 $  152.15 O&M - Utilities 7040 1
Xcel Energy 794102027 8/29/2022 9/19/2022 $ 42.68 O&M - Utilities 7040 1
Xcel Energy 794043842 8/29/2022 9/19/2022 $ 60.42 O&M - Utilities 7040 1
Xcel Energy 794097955 8/29/2022 9/28/2022 S  206.13 0O&M - Utilities 7040 1
Xcel Energy 794059629 8/29/2022 9/19/2022 $ 24.21 O&M - Utilities 7040 1
Xcel Energy 744067939 8/29/2022 9/19/2022 S 40.10 O&M - Utilities 7040 1
Xcel Energy 794101472 8/29/2022 9/19/2022 S 622.42 O&M - Utilities 7040 1
Xcel Energy 794050959 8/29/2022 9/19/2022 $ 39.38 O&M - Utilities 7040 1
Xcel Energy 794059275 8/29/2022 9/28/2022 $ 12.68 O&M - Utilities 7040 1

$21,129.06



STC Metropolitan District No.2
September-22

General Debt Capital Totals
Disbursements $ 18,231.71 $ 2,805.00 $ 21,036.71
$ - $ -
Payroll $ 92.35 § - $ 92.35

Total Disbursements from Checking Acct $18,324.06 $0.00 $2,805.00 $21,129.06




STC Metropolitan District No. 2
Financial Statements

August 31, 2022



Sivmons & WHEELER, P.C. Certified Public Accountants
304 Inverness Way South, Suite 490, Englewood, CO 80112 (303) 689-0833

ACCOUNTANT'S COMPILATION REPORT

Board of Directors
STC Metropolitan District No. 2

Management is responsible for the accompanying financial statements of each major fund of STC
Metropolitan District No. 2, as of and for the period ended August 31, 2022, which
are comprised of the Balance Sheet and the related Statement of Revenues, Expenditures and
Changes in Fund Balance — Budget and Actual — Governmental Funds and account
groups for the eight months then ended in accordance with accounting principles
generally accepted in the United States of America. We have
performed a compilation engagement in accordance with the Statements on
Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did not audit or review the
financial statements nor were we required to perform any procedures to verify the
accuracy or completeness of the information  provided by management.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on these financial statements.

Management has elected to omit the Statement of Net Position, Statement of
Activities, Management Discussion and Analysis and all of the disclosures required by
accounting principles generally accepted in the United States of America. If the omitted
disclosures were included in the financial statements, they might influence the user's
conclusions about the District’s financial position and results of operations. Accordingly, the
financia statements are not designed for those who are not informed about such matters.

We are not independent with respect to STC Metropolitan District No. 2 because we performed
certain accounting services that impaired our independence.

g\‘"ﬂ'er éM&Z‘, Pe.

September 30, 2022
Englewood, Colorado



Assets
Current assets

Cash in checking
Cash in UMB accounts
Prepaid Expenses
Developer Receivable
SURA Taxes Receivable
Taxes receivable
MOB Receivable
Due from District No. 1
Due from District No 3
Due From Other funds

Other assets
Capital improvements
Amount available in debt service fund
Amount to be provided for
retirement of debt

Total assets

Liabilities and Equity
Current liabilities
Accounts payable
Due To Other funds

Long-Term liabilities
Developer Principal - Operating
Developer Interest - Operating
Bonds Payable - Series 2019A
Bonds Payable - Series 2019B
Bonds Payable - Series 2020C&D

Total liabilities

Fund Equity
Investment in capital improvements
Fund balance (deficit)
Emergency reserves

STC Metropolitan District No 2

Balance Sheet - Governmental Funds and Account Groups

August 31, 2022

See Accountant's Compilation Report

Debt
General Service
Fund Fund
33,857 $ 43,751 $
- 12,082,878
5,911 -
3,752 42,360
329 2,311
517 2,587
163 519
44,529 12,174,406
44,529 $ 12,174,406 $
21,933 $ - $
21,933 -
21,933 -
10,944 12,174,406
11,652 -
22,596 12,174,406
44,529 $ 12,174,406 $

Capital
Projects
Fund

29,309
7,556,917

7,586,226

7,586,226

7,586,226

7,586,226

7,586,226

$

Account Total

Groups All Funds
- $ 106,917
- 19,639,795
- 5,911
- 46,112
- 2,640
- 3,104
- 682
- 19,805,161
81,853,436 81,853,436
12,174,406 12,174,406
100,084,602 100,084,602
194,112,444 194,112,444
194,112,444 $ 213,917,605
- $ 21,933
- 21,933
1,078,188 1,078,188
357,820 357,820
90,790,000 90,790,000
19,770,000 19,770,000
263,000 263,000
112,259,008 112,280,941
81,853,436 81,853,436
- 19,771,576
- 11,652
81,853,436 101,636,664
194,112,444 $ 213,917,605




STC Metropolitan District No 2
Statement of Revenues, Expenditures and Changes in Fund Balance

For the 8 Months Ended August 31, 2022

Budget and Actual

General Fund

See Accountant's Compilation Report

Revenues

Property Taxes

Specific Ownership Taxes
SURA Property Tax Increment
Parking Garage Cost Share
Developer Advance
Miscellaneous/Interest Income
Transfer from District 1
Transfer from District 3

Expenditures

Accounting

Audit

Directors' Fees
Insurance/SDA Dues
Election

Legal

Management
Miscellaneous

O&M - Covenant Control
O&M - Landscaping
O&M - Utilities

O&M - Maintenance
O&M - Roads & Sidewalks Snow Removal
O&M - Parking Garage
O&M - Reserve
Treasurer's Fees

Payroll Taxes
Contingency
Emergency reserve

Excess (deficiency) of revenues

over expenditures

Fund balance - beginning

Fund balance - ending

Annual
Budget

$ 124 $

4,957

82,621

7,725

85,000

3,500

169,381

53,328

406,636

32,000
15,000
3,600
25,750
10,000
45,000
51,500
3,000
12,000
61,800
24,720
5,150
77,250
15,450
5,891
3

300
8,511
11,652

408,577

(1,941)
4,409

$ 2,468 $

Variance
Favorable

Actual (Unfavorable)

197 $ 73
2,318 (2,639)
75,362 (7,259)

24,155 16,430
- (85,000)
295 (3,205)
159,454 (9,927)
50,073 (3,255)
311,854 (94,782)

21,127 10,873

- 15,000

900 2,700

21,992 3,758

1,628 8,372

39,498 5,502

21,110 30,390

1,482 1,518

5,530 6,470
98,087 (36,287)

23,236 1,484
7,406 (2,256)
110,685 (33,435)

2,259 13,191

5,891

1 2

- 300

- 8,511

- 11,652

354,941 53,636
(43,087) (41,146)

65,683 61,274

22,596 $ 20,128



Statement of Revenues, Expenditures and Changes in Fund Balance

Revenues
Property Taxes
Specific Ownership Taxes
SURA Property Tax Increment
Interest income
Transfer from STCMD No. 1
Transfer from STCMD No. 3

Expenditures
Bond principal - 2019A
Bond interest - 2019A
Bond interest - 2019B
Miscellaneous Expense
Treasurer's Fees
Trustee / paying agent fees

Excess (deficiency) of revenues
over expenditures

Fund balance - beginning

Fund balance - ending

STC Metropolitan District No 2

Budget and Actual

For the 8 Months Ended August 31, 2022

Debt Service Fund

See Accountant's Compilation Report

$

Annual
Budget

432 $
19,064
2,259,524
90,000
863,025

111,356

3,343,401

4,339,250
500

6

8,000

4,347,756

(1,004,355)

10,460,952

9,456,597 $

Actual

689

8,115
2,789,992
60,653
838,382

101,406

3,799,237

2,169,625

500
9

9,500

2,179,634

1,619,603

10,554,803

12,174,406

Variance
Favorable

(Unfavorable)

$ 257

(10,949)
530,468

(29,347)
(24,643)

(9,950)

455,836

2,169,625

3)
(1,500)

2,168,122

2,623,958

93,851

S _2,717.800



STC Metropolitan District No 2

Statement of Revenues, Expenditures and Changes in Fund Balance

Revenues
Developer Advance
Bond Proceeds
Interest

Expenditures
Legal
Construction Expenses
Engineering

Excess (deficiency) of revenues
over expenditures

Fund balance - beginning

Fund balance (deficit) - ending

Budget and Actual

For the 8 Months Ended August 31, 2022

Capital Projects Fund
See Accountant's Compilation Report

Annual
Budget

$ - $
15,674,000
400,000

16,074,000

3,500
28,200,000
30,000

28,233,500

(12,159,500)
35,184,836

$ 23,025,336 $

Actual

4,960,000

37,085

4,997,085

9,797,986

7,372

9,805,358

(4,808,273)

12,394,499

7,586,226

$

$

Variance
Favorable

(Unfavorable)

4,960,000
(15,674,000)
(362,915)

(11,076,915)

3,500
18,402,014
22,628

18,428,142

7,351,227
(22,790,337)
(15,439,110)



Dazzio & Associates, PC

Certified Public Accountants

October 11, 2022

To the Board of Directors and Management
STC Metropolitan District No. 2

c/o Special District Management Services, Inc.
141 Union Blvd, Suite 150

Lakewood, Colorado 80228

We are pleased to confirm our understanding of the services we are to provide STC
Metropolitan District No. 2 (the District) for the year ended December 31, 2022.

Audit Scope and Objectives

We will audit the financial statements of the governmental activities and each major fund and
the disclosures, which collectively comprise the basic financial statements of the District as of
and for the year ended December 31, 2022.

We have also been engaged to report on supplementary information that accompanies the
District’s financial statements. We will subject the following supplementary information to the
auditing procedures applied in our audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with GAAS, and we will
provide an opinion on it in relation to the financial statements as a in a report combined with
our auditor’s report on the financial statements:

1) Schedule of Revenues, Expenditures and Changes in Fund Balance —Budget and Actual —
Debt Service Fund

2) Schedule of Revenues, Expenditures and Changes in Fund Balance —Budget and Actual —
Capital Projects Fund

In connection with our audit of the basic financial statements, we will read the following other
information and consider whether a material inconsistency exists between the other
information and the basic financial statements, or the other information otherwise appears to
be materially misstated. If, based on the work performed, we conclude that an uncorrected
material misstatement of the other information exists, we are required to describe it in our
report.

1) Schedule of Future Debt Service Requirements

8200 South Quebec Street, Suite A3259, Centennial, Colorado 80112
303-905-0809 ® info@dazziocpa.com

® Member American Institute of Certified Public Accountants ® Member Colorado Society of Certified Public Accountants ®



The objectives of our audit are to obtain reasonable assurance as to whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error;
issue an auditor’s report that includes our opinion about whether your financial statements are
fairly presented, in all material respects, in conformity with GAAP and report on the fairness of
the supplementary information referred to in the second paragraph when considered in
relation to the financial statements as a whole. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with GAAS will always detect a material misstatement when it exists.
Misstatements, including omissions, can arise from fraud or error and are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment of a reasonable user made based on the financial statements.

Auditor’s Responsibilities for the Audit of the Financial Statements

We will conduct our audit in accordance with GAAS and will include tests of your accounting
records and other procedures we consider necessary to enable us to express such opinions. As
part of an audit in accordance with GAAS, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We will evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management. We will also evaluate the overall
presentation of the financial statements, including the disclosures, and determine whether the
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation. We will plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement, whether from (1)
errors, (2) fraudulent financial reporting, (3) misappropriation of assets, or (4) violations of laws
or governmental regulations that are attributable to the government or to acts by management
or employees acting on behalf of the government.

Because of the inherent limitations of an audit, combined with the inherent limitations of
internal control, and because we will not perform a detailed examination of all transactions,
there is an unavoidable risk that some material misstatements may not be detected by us, even
though the audit is properly planned and performed in accordance with GAAS. In addition, an
audit is not designed to detect immaterial misstatements or violations of laws or governmental
regulations that do not have a direct and material effect on the financial statements. However,
we will inform the appropriate level of management of any material errors, fraudulent financial
reporting, or misappropriation of assets that comes to our attention. We will also inform the
appropriate level of management of any violations of laws or governmental regulations that
come to our attention, unless clearly inconsequential. Our responsibility as auditors is limited
to the period covered by our audit and does not extend to any later periods for which we are
not engaged as auditors.

We will also conclude, based on the audit evidence obtained, whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the government’s ability
to continue as a going concern for a reasonable period of time.

Our procedures will include tests of documentary evidence supporting the transactions
recorded in the accounts, confirmation of certain assets and liabilities by correspondence with



selected customers, creditors, and financial institutions. We will also request written
representations from your attorneys as part of the engagement.

Our audit of the financial statements does not relieve you of your responsibilities.
Audit Procedures—Internal Control

We will obtain an understanding of the government and its environment, including internal
control relevant to the audit, sufficient to identify and assess the risks of material misstatement
of the financial statements, whether due to error or fraud, and to design and perform audit
procedures responsive to those risks and obtain evidence that is sufficient and appropriate to
provide a basis for our opinions. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentation, or the override of internal control. An audit is not
designed to provide assurance on internal control or to identify deficiencies in internal control.
Accordingly, we will express no such opinion. However, during the audit, we will communicate
to management and those charged with governance internal control related matters that are
required to be communicated under AICPA professional standards.

Audit Procedures—Compliance

As part of obtaining reasonable assurance about whether the financial statements are free of
material misstatement, we will perform tests of the District’s compliance with the provisions of
applicable laws, regulations, contracts, and agreements. However, the objective of our audit
will not be to provide an opinion on overall compliance and we will not express such an opinion.

Other Services

We will also prepare the financial statements of the District in conformity with accounting
principles generally accepted in the United States of America based on information provided by
you.

We will perform the services in accordance with applicable professional standards. The other
services are limited to the financial statement services previously defined. We, in our sole
professional judgment, reserve the right to refuse to perform any procedure or take any action
that could be construed as assuming management responsibilities.

You agree to assume all management responsibilities for the financial statement preparation
services and any other nonattest services we provide; oversee the services by designating an
individual, preferably from senior management, with suitable skill, knowledge, or experience;
evaluate the adequacy and results of the services; and accept responsibility for them.

Responsibilities of Management for the Financial Statements

Our audit will be conducted on the basis that you acknowledge and understand your
responsibility for designing, implementing, and maintaining internal controls relevant to the
preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error, including monitoring ongoing activities; for the
selection and application of accounting principles; and for the preparation and fair presentation
of the financial statements in conformity with accounting principles generally accepted in the
United States of America with the oversight of those charged with governance.



Management is responsible for making drafts of financial statements, all financial records, and
related information available to us and for the accuracy and completeness of that information
(including information from outside of the general and subsidiary ledgers). You are also
responsible for providing us with (1) access to all information of which you are aware that is
relevant to the preparation and fair presentation of the financial statements, such as records,
documentation, identification of all related parties and all related-party relationships and
transactions, and other matters; (2) additional information that we may request for the
purpose of the audit; and (3) unrestricted access to persons within the government from whom
we determine it necessary to obtain audit evidence. At the conclusion of our audit, we will
require certain written representations from you about the financial statements and related
matters.

Your responsibilities include adjusting the financial statements to correct material
misstatements and confirming to us in the management representation letter that the effects
of any uncorrected misstatements aggregated by us during the current engagement and
pertaining to the latest period presented are immaterial, both individually and in the aggregate,
to the financial statements of each opinion unit taken as a whole.

You are responsible for the design and implementation of programs and controls to prevent
and detect fraud, and for informing us about all known or suspected fraud affecting the
government involving (1) management, (2) employees who have significant roles in internal
control, and (3) others where the fraud could have a material effect on the financial statements.
Your responsibilities include informing us of your knowledge of any allegations of fraud or
suspected fraud affecting the government received in communications from employees, former
employees, grantors, regulators, or others. In addition, you are responsible for identifying and
ensuring that the government complies with applicable laws and regulations.

You are responsible for the preparation of the supplementary information in conformity with
accounting principles generally accepted in the United States of America (GAAP). You agree to
include our report on the supplementary information in any document that contains, and
indicates that we have reported on, the supplementary information. You also agree to include
the audited financial statements with any presentation of the supplementary information that
includes our report thereon. Your responsibilities include acknowledging to us in the
representation letter that (1) you are responsible for presentation of the supplementary
information in accordance with GAAP; (2) you believe the supplementary information, including
its form and content, is fairly presented in accordance with GAAP; (3) the methods of
measurement or presentation have not changed from those used in the prior period (or, if they
have changed, the reasons for such changes); and (4) you have disclosed to us any significant
assumptions or interpretations underlying the measurement or presentation of the
supplementary information.



Engagement Administration, Fees, and Other

We understand that your employees will prepare all confirmations we request and will locate
any documents selected by us for testing.

The audit documentation for this engagement is the property of Dazzio & Associates, PC and
constitutes confidential information. However, subject to applicable laws and regulations,
audit documentation and appropriate individuals will be made available upon request and in a
timely manner to a regulatory agency or its designee. We will notify you of any such request. If
requested, access to such audit documentation will be provided under the supervision of Dazzio
& Associates, PC personnel. Furthermore, upon request, we may provide copies of selected
audit documentation to a regulatory agency or its designee. The regulatory agency or its
designee may intend or decide to distribute the copies or information contained therein to
others, including other governmental agencies.

Stephen Dazzio is the engagement partner and is responsible for supervising the engagement
and signing the report or authorizing another individual to sign it.

Our fee for services will be at our standard hourly rates plus out-of-pocket costs (such as report
reproduction, word processing, postage, travel, copies, telephone, etc.) except that we agree
that our gross fee, including expenses, will not exceed $6,200. Our standard hourly rates vary
according to the degree of responsibility involved and the experience level of the personnel
assigned to your audit. Our invoices for these fees will be rendered each month as work
progresses and are payable on presentation. In accordance with our firm policies, work may be
suspended if your account becomes 30 days or more overdue and may not be resumed until
your account is paid in full. If we elect to terminate our services for nonpayment, our
engagement will be deemed to have been completed upon written notification of termination,
even if we have not completed our report. You will be obligated to compensate us for all time
expended and to reimburse us for all out-of-pocket costs through the date of termination. The
above fee is based on anticipated cooperation from your personnel and the assumption that
unexpected circumstances will not be encountered during the audit. If significant additional
time is necessary, we will discuss it with you and arrive at a new fee estimate before we incur
the additional costs.

Reporting

We will issue a written report upon completion of our audit of the District’s financial
statements which, if applicable, will also address other information in accordance with AU-C
720, The Auditor's Responsibilities Relating to Other Information Included in Annual Reports.
Our report will be addressed to the Board of Directors of the District. Circumstances may arise
in which our report may differ from its expected form and content based on the results of our
audit. Depending on the nature of these circumstances, it may be necessary for us to modify
our opinions, add a separate section, or add an emphasis-of-matter or other-matter paragraph
to our auditor’s report, or if necessary, withdraw from this engagement. If our opinions are
other than unmodified, we will discuss the reasons with you in advance. If, for any reason, we
are unable to complete the audit or are unable to form or have not formed opinions, we may
decline to express opinions or withdraw from this engagement.



We appreciate the opportunity to be of service to the District and believe this letter accurately
summarizes the significant terms of our engagement. If you have any questions, please let us
know. If you agree with the terms of our engagement as described in this letter, please sign the
attached copy and return it to us.

Very truly yours,

Dazzio & Associates, PC

RESPONSE:
This letter correctly sets forth the understanding of STC Metropolitan District No. 2.

Management signature:

Title:

Date:

Board signature:

Title:

Date:




RESOLUTION NO. 2022-10-__
RESOLUTION FOR SECOND AMENDMENT TO 2021 BUDGET

COMES NOW, James A. Brzostowicz, the President of the STC Metropolitan District
No. 2 (the “District”), and certifies that at a regular meeting of the Board of Directors of the
District held, Wednesday, the 19th day of October, 2022, at 9:00 A.M., via video conference at
https://us02web.zoom.us/j/89797364658?pwd=SHIKTkdyUmVxY|BYUDcvcHNmMN310dz09
and via telephone conference at Dial-In: 1-253-215-8782, Meeting ID: 897 9736 4658, Passcode:
115782, the following Resolution was adopted by affirmative vote of a majority of the Board of
Directors, to-wit:

WHEREAS, the Board of Directors of the District appropriated funds for the fiscal year
2021 as follows:

Debt Service Fund $ 4,347,757
and;

WHEREAS, the necessity has arisen for additional expenditures and transfers by the
District due to additional costs which could not have been reasonably anticipated at the time of
adoption of the budget, requiring the expenditure of funds in excess of those appropriated for the
fiscal year 2021; and

WHEREAS, funds are available for such an expenditure and transfer from surplus
revenue funds of the District; and

WHEREAS, due and proper notice was published on Saturday, October 8, 2022 in the
Boulder Daily Camera, indicating (i) the date and time of the hearing at which the adoption of the
proposed second amendment will be considered; (ii) that the proposed second amendment is
available for inspection by the public at a designated place; and (iii) that any interested persons
may file any objections to the proposed second amendment of the budget at any time prior to the
final adoption of the budget by the District, as shown on the publisher’s Affidavit of Publication
attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed second amendment was open for inspection by the public at a
designated place; and

WHEREAS, a public hearing was held on Wednesday, October 19, 2022, and interested
persons were given the opportunity to file or register any objections to said proposed second
amendment and any such objections were considered by the Board of Directors; and


https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fj%2F89797364658%3Fpwd%3DSHJkTkdyUmVxYjBYUDcvcHNmN3I0dz09&data=05%7C01%7Cmliesmaki%40isp-law.com%7C56f79f668101412429f508da90f1c61e%7C8e55246b90b14bef9dbd02c674817a7b%7C0%7C0%7C637981665351440381%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=SrqYlvcDmUF4J00dPL8tMxN6BTVhydYWPBfyif3rlIg%3D&reserved=0

NOW THEREFORE, BE IT RESOLVED that the Board of Directors of the District
shall and hereby does amend the budget for the fiscal year 2021 as follows:

Debt Service Fund $ 4,348,759

BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the
revenues of the District to Debt Service Fund for the purpose stated, and that any ending fund
balances shall be reserved for purposes of Article X, Section 20 of the Colorado Constitution.

Whereupon, a motion was made by Director and seconded by
Director , and upon a unanimous vote this Resolution was approved
by the Board of Directors.

APPROVED AND ADOPTED THIS 19TH DAY OF OCTOBER, 2022.

STC METROPOLITAN DISTRICT NO. 2

By: James A. Brzostowicz, President

ATTEST:

By: Peggy Ripko, Secretary



STC METROPOLITAN DISTRICT NO. 2

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

For the Year Ended December 31, 2021

BUDGET AND ACTUAL
DEBT SERVICE FUND

(With Comparative Totals for the Year Ended December 31, 2020)

Variance with

Original Final Budget -
and Final Actual Positive 2020
Budget Amounts (Negative) Actual
Revenues
Property Taxes S 458 446 (12) 489
SURA Property Tax Increment 2,259,524 2,365,568 106,044 2,246,266
Specific Ownership Tax 19,064 14,747 (4,317) 15,578
Transfer from District No. 1 568,231 575,578 7,347 339,961
Transfer from District No. 3 10,460 7,481 (2,979) 54,666
Net investment income 90,000 4,615 (85,385) 89,326
Total Revenues 2,947,737 2,968,435 20,698 2,746,286
Expenditures
Debt service
Interest 4,339,250 4,339,250 - 4,122,288
Miscellaneous 500 - 500 -
Treasurer's Fees 7 9 (2) 7
Paying Agent Fees 8,000 9,500 (1,500) 7,000
Total Expenditures 4,347,757 4,348,759 (1,002) 4,129,295
Net Change in Fund Balance (1,400,020) (1,380,324) 19,696 (1,383,009)
Fund Balance - Beginning 11,792,285 11,925,431 133,146 13,308,440
Fund Balance - Ending S 10,392,265 $ 10,545,107 152,842 S 11,925,431

See the Independent Auditor's Report

33



EXHIBIT A

Notice of Regular Meeting
Affidavit of Publication
Notice as to Second Amendment to 2021 Budget and Hearing



NOTICE AS TO PROPOSED AMENDED 2021 BUDGET AND HEARING
STC METROPOLITAN DISTRICT NO. 2

NOTICE IS HEREBY GIVEN that a proposed amended budget will be submitted to the
STC METROPOLITAN DISTRICT NO. 2 for the year of 2021. A copy of such proposed
amended budget has been filed in the office of Simmons & Wheeler, P.C., 304 Inverness Way South,
Suite 490, Englewood, Colorado, where same is open for public inspection. Such proposed amended
budget will be considered at a hearing at the special meeting of the STC Metropolitan District No.
2 to be held at 9:00 A.M., on Wednesday, October 19, 2022. The meeting will be held via video
conference at https://us02web.zoom.us/j/89797364658?pwd=SHIkTkdyUmVxYjBYUDcvcHNm
N310dz09 and via telephone conference at Dial-In: 1-253-215-8782, Meeting ID: 897 9736 4658,
Passcode: 115782. Any interested elector within STC Metropolitan District No. 2 may inspect the

proposed amended budget and file or register any objections at any time prior to the final adoption of
the amended 2021 budget.

BY ORDER OF THE BOARD OF DIRECTORS:
STC METROPOLITAN DISTRICT NO. 2

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Publish In: Boulder Daily Camera
Publish On:  Saturday, October 8, 2022

M:\FORMS/SpecialDistricts/NOTICES/2023BudgetSeason


https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fj%2F89797364658%3Fpwd%3DSHJkTkdyUmVxYjBYUDcvcHNmN3I0dz09&data=05%7C01%7Cjivey%40isp-law.com%7C56f79f668101412429f508da90f1c61e%7C8e55246b90b14bef9dbd02c674817a7b%7C0%7C0%7C637981665347900104%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=wa%2BFaLRvWNyGEILsFL9YLaiiq3VxLc9YmhD5HQMzZIk%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fj%2F89797364658%3Fpwd%3DSHJkTkdyUmVxYjBYUDcvcHNmN3I0dz09&data=05%7C01%7Cjivey%40isp-law.com%7C56f79f668101412429f508da90f1c61e%7C8e55246b90b14bef9dbd02c674817a7b%7C0%7C0%7C637981665347900104%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=wa%2BFaLRvWNyGEILsFL9YLaiiq3VxLc9YmhD5HQMzZIk%3D&reserved=0

RESOLUTION NO. 2022-10-__
RESOLUTION TO AMEND 2022 BUDGET

COMES NOW, James A. Brzostowicz, the President of the STC Metropolitan District
No. 2 (the “District”), and certifies that at a special meeting of the Board of Directors of the
District held, Wednesday, the 19th day of October, 2022, at 9:00 A.M., via video conference at
https://us02web.zoom.us/j/89797364658?pwd=SHIKTkdyUmVxY|BYUDcvcHNmMN310dz09
and via telephone conference at Dial-In: 1-253-215-8782, Meeting ID: 897 9736 4658, Passcode:
115782, the following Resolution was adopted by affirmative vote of a majority of the Board of
Directors, to-wit:

WHEREAS, the Board of Directors of the District appropriated funds for the fiscal year
2022 as follows:

General Fund $ 408,577
Debt Service Fund $ 4,347,756
Capital Projects Fund $ 28,233,500
and;

WHEREAS, the necessity has arisen for additional expenditures and transfers by the
District due to additional costs which could not have been reasonably anticipated at the time of
adoption of the budget, requiring the expenditure of funds in excess of those appropriated for the
fiscal year 2022; and

WHEREAS, funds are available for such an expenditure and transfer from surplus
revenue funds of the District; and

WHEREAS, due and proper notice was published on Saturday, October 8, 2022 in the
Boulder Daily Camera, indicating (i) the date and time of the hearing at which the adoption of the
proposed 2022 budget amendment will be considered; (ii) that the proposed budget amendment
is available for inspection by the public at a designated place; and (iii) that any interested persons
may file any objections to the proposed budget amendment at any time prior to the final adoption
of the budget by the District, as shown on the publisher’s Affidavit of Publication attached hereto
as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget amendment was open for inspection by the public at a
designated place; and

WHEREAS, a public hearing was held on Wednesday, October 19, 2022, and interested
persons were given the opportunity to file or register any objections to said proposed budget
amendment and any such objections were considered by the Board of Directors; and


https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fj%2F89797364658%3Fpwd%3DSHJkTkdyUmVxYjBYUDcvcHNmN3I0dz09&data=05%7C01%7Cmliesmaki%40isp-law.com%7C56f79f668101412429f508da90f1c61e%7C8e55246b90b14bef9dbd02c674817a7b%7C0%7C0%7C637981665351440381%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=SrqYlvcDmUF4J00dPL8tMxN6BTVhydYWPBfyif3rlIg%3D&reserved=0

NOW THEREFORE, BE IT RESOLVED that the Board of Directors of the District
shall and hereby does amend the budget for the fiscal year 2022 as follows:

General Fund $ 448,595
Debt Service Fund $ 4,349,256
Capital Projects Fund $ 28,233,500

BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the
revenues of the District to the General Fund, Debt Service Fund and Capital Projects Fund for
the purpose stated, and that any ending fund balances shall be reserved for purposes of Article X,
Section 20 of the Colorado Constitution.

Whereupon, a motion was made by Director and seconded by
Director , and upon a unanimous vote this Resolution was approved
by the Board of Directors.

APPROVED AND ADOPTED THIS 19TH DAY OF OCTOBER, 2022.

STC METROPOLITAN DISTRICT NO. 2

By: James A. Brzostowicz, President

ATTEST:

By: Peggy Ripko, Secretary
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NOTICE AS TO PROPOSED AMENDED 2022 BUDGET AND HEARING
STC METROPOLITAN DISTRICT NO. 2

NOTICE IS HEREBY GIVEN that a proposed amended budget will be submitted to the
STC METROPOLITAN DISTRICT NO. 2 for the year of 2022. A copy of such proposed
amended budget has been filed in the office of Simmons & Wheeler, P.C., 304 Inverness Way South,
Suite 490, Englewood, Colorado, where same is open for public inspection. Such proposed amended
budget will be considered at a hearing at the special meeting of the STC Metropolitan District No.
2 to be held at 9:00 A.M., on Wednesday, October 19, 2022. The meeting will be held via video
conference at https://us02web.zoom.us/j/89797364658?pwd=SHIkTkdyUmVxYjBYUDcvcHNm
N310dz09 and via telephone conference at Dial-In: 1-253-215-8782, Meeting ID: 897 9736 4658,
Passcode: 115782. Any interested elector within STC Metropolitan District No. 2 may inspect the

proposed amended budget and file or register any objections at any time prior to the final adoption of
the amended 2022 budget.

BY ORDER OF THE BOARD OF DIRECTORS:
STC METROPOLITAN DISTRICT NO. 2

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Publish In: Boulder Daily Camera
Publish On:  Saturday, October 8, 2022

M:\FORMS/SpecialDistricts/NOTICES/2023BudgetSeason


https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fj%2F89797364658%3Fpwd%3DSHJkTkdyUmVxYjBYUDcvcHNmN3I0dz09&data=05%7C01%7Cjivey%40isp-law.com%7C56f79f668101412429f508da90f1c61e%7C8e55246b90b14bef9dbd02c674817a7b%7C0%7C0%7C637981665347900104%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=wa%2BFaLRvWNyGEILsFL9YLaiiq3VxLc9YmhD5HQMzZIk%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fj%2F89797364658%3Fpwd%3DSHJkTkdyUmVxYjBYUDcvcHNmN3I0dz09&data=05%7C01%7Cjivey%40isp-law.com%7C56f79f668101412429f508da90f1c61e%7C8e55246b90b14bef9dbd02c674817a7b%7C0%7C0%7C637981665347900104%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=wa%2BFaLRvWNyGEILsFL9YLaiiq3VxLc9YmhD5HQMzZIk%3D&reserved=0




County Tax Entity Code 083001

STCMD2 BOULDER COUNTY ASSESSOR
New Tax Entity D YES “ NO
NAME OF TAX ENTITY: STC METROPOLITAN DISTRICT 2

CERTIFICATION OF VALUATION BY

DOLA LGID/SID

/

Date: August 24, 2022

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS {5.5% LIMIT) ONLY
INACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR

CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR :

1.  PREVIOUS YEAR'S NET TOTALASSESSED VALUATION: 1. § $12,352
2. CURRENT YEAR'S GROSS TOTALASSESSED VALUATION: 2. 3 $8,326,492
3 LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3.3 $8,150,696
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. % $175,796
5. NEW CONSTRUCTION: * 5 8% $49,836
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. % §0
ANNEXATIONS/INCLUSIONS: $ 30
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. % §0
9. NEW PRIMARY OILAND GAS PRODUCTION FROM ANY PRODUCING OILAND GAS 9. $ $0
LEASEHOLD OR LAND (29-1-301(1)(b), CR.S.) ®:
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1) 10. % $0
(a), C.R.S.). Includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)a),C.R.S.) and 1. % $9,788
(39-10-114(1}a)(1)B), C.R.S.).
E This value reflects personal property exemption IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
* New Construction is defined as: Taxable real property structures and personal property connected with the structure .
= Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use forms DLGS52 & 52A.
@  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit caiculation; use Form (DLG 52B.
o ‘ Josii . USEFOR TABOR “LOCAL GROWTH' CALCULATION ONLY
IN ACCORDANCE WITH ART. X, SEC.20, COLO.CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE
ASSESSOR CERTIFIES THE TOTALACTUAL VALUATION FOR THE TAXABLE YEAR:
1. CURRENT YEAR'S TOTALACTUAL VALUE OF ALL REAL PROPERTY: q 1. 8 —$30.734082
ADDITIONS TO TAXABLE REAL PROPERTY »
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. % $717,085
3.  ANNEXATIONS/INCLUSIONS: 3. % $0
4. INCREASED MINING PRODUCTION: § 4. $ $0
5. PREVIOUSLY EXEMPT PROPERTY: 5 % $900
6. OIiL OR GAS PRODUCTION FROM A NEW WELL: 6. % 30
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: 7. % $0
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual
value can be reported as omitted property. ):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. % 30
9. DISCONNECTIONS/EXCLUSIONS: 9. % $0
10. PREVIOUSLY TAXABLE PROPERTY: 10. % $94.900
1 This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
* Construction is defined as newly constructed taxable real property structures.
§ Includes production from a new mines and increase in production of existing producing mines.
INACCORDANCE WTIH 38-5-128(1), C.R.S., AND'NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHDOL DISTRIGTS ) ' .
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 5 i =50
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PRQPERTY (ESTIMATED): ** $ $28.736

*x

with 39-3-119.5(3). C.R.S.

The tax revenue lost to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 6/21)




Beginning balance

Revenues:
Property taxes
SURA Property Tax Increment
Specific ownership taxes
Developer Advance/fees
Transfer from STCMD No. 1
Transfer from STCMD No. 3
Parking Garage Cost Share/MOB
Net Investment Income
Miscellaneous/Interest Income

Total Revenue

Total Funds Available

Expenditures:
Accounting
Audit
Director's Fees
Insurance/SDA Dues
Election
Legal
Management
Miscellaneous
Miscellaneous Operations
0&M - Covenant Control/Comm M
0&M - Landscaping
0&M - Maintenance
0&M - Utilities
0&M - Roads & Sidewalks/snow r
0&M - Parking Garage
0&M - Reserve
Treasurer's Fees
Payroll Taxes
Contingency

Transfers and Reserves
Emergency Reserve
Total expenditures

Ending balance

Assessed Valuation Gross
Assessed Valuation Increment

Assessed Valuation

Mill Levy

STC Metropolitan District No. 2

Proposed Budget
General Fund

For the Year Ended December 31, 2023

Proposed Proposed

Actual Budget Actual Estimate Budget

2021 2022 06/31/2022 2022 2023
$ 127,603 $ 4409 $ 65,683 $ 27669 $ 23,940
127 124 90 120 1,758
83,612 82,621 75,362 80,000 80,284
4,213 4,957 1,772 3,500 4,817
- 85,000 - 85,000 [ NSENIEN
115,118 179,277 158,280 175,692 179,277
3,740 24,541 49,721 55,279 24,541
17,110 1,725 23,003 45,000 1,725
25 - - - -
100 3,500 137 275 3,500
224,045 387,745 308,365 444,866 495,918
351,648 392,154 374,048 472,535 519,858
29,344 32,000 17,286 32,000 20,000
14,000 15,000 - 14,000 16,500
5,200 3,600 700 1,900 2,400
21,753 25,750 21,992 21,992 25,750
- 10,000 1,539 1,600 15,000
44,880 45,000 26,940 45,000 35,000
37,872 51,500 14,357 29,000 35,000
3,574 3,000 891 1,800 3,000
2,112 - - - -
6,574 12,000 3,590 8,000 12,000
65,141 61,800 71,781 120,000 150,000
- 5,150 7,042 14,000 10,000
19,396 24,7120 10,154 20,000 30,000
64,155 77,250 110,685 135,000 126,000
9,685 15,450 1,965 4,000 8,000
- 5,891 - 7,500
2 3 1 3 3
291 300 - 300 300

- 8,511 - - 8,511
323,979 396,925 294,923 448,595 504,964
- 11,652 - - 14,894
- 11,652 - - 14,894
$ 27,669 $ (16,423) $ 79125 § 23940 § -
$ 8387932 $ 8,150,696
$ 12,352 $ 175,796
10.000 10.000



STC Metropolitan District No. 2
Proposed Budget
Capital Projects Fund
For the Year Ended December 31, 2023

Proposed Proposed
Actual Budget Actual Estimate Budget
2021 2022 06/31/2022 2022 2023
Beginning balance $ 34179070 $ 12,159,500 $ 12,394,498 $ 12,394,498 § -
Revenues:
Developer Advance - - - - -
Bond Proceeds - 15,674,000 - - 15,674,000
Premium on bonds - - - - -
Net Investment Income 10,366 - - - -
Interest Income - 400,000 8,895 17,000 400,000
Total Revenue 10,366 16,074,000 8,895 17,000 16,074,000
Total Funds Available 34,189,436 28,233,500 12,403,393 12,411,498 16,074,000
Expenditures:
Accounting - - - - -
Legal 217 3,500 217 1,000 3,500
Management - - - - -
Miscellaneous - - - - -
Construction Expenses 21,788,651 28,200,000 10,892,214 12,378,428 16,040,500
Developer Reimbursement - - - - -
Developer Reimbursement - Intere - - - - -
Cost of issuance 6,070 - 6,070 6,070 -
Transfer to debt service - - - - -
Engineering - 30,000 12,799 26,000 30,000
Total expenditures 21,794,938 28,233,500 10,911,300 12,411,498 16,074,000

Ending balance $ 12394498 $ - $ 1492093 $ - $ -




Beginning balance

Revenues:
Property taxes

SURA Property Tax District Incren

SURA Property Tax Increment
Specific Ownership Taxes
Transfer from STCMD No. 1
Transfer from STCMD No. 3
Net Investment Income
Interestincome

Total Revenue

Total Funds Available

Expenditures:
Bond Interest - 2019A
Paying agent fees
Miscellaneous Expense
Treasurer's Fees

Total expenditures

Ending balance

Assessed Valuation Gross
Assessed Valuation Increment

Assessed Valuation

Mill Levy

Total Mill Levy

STC Metropolitan District No. 2
Proposed Budget
Debt Service Fund
For the Year Ended December 31, 2023

Proposed Proposed
Actual Budget Actual Estimate Budget
2021 2022 06/31/2022 2022 2023
$ 11925431 § 10,460,952 $ 10,554,803 $ 10,545,107 $§ 9,982,974
446 432 316 400 6,153
2,365,568 2,259,524 2,789,992 2,789,992 2,811,003
- - - 285,274
14,747 19,064 6,201 12,000 19,064
575,578 910,812 871,136 879,452 910,812
7481 52,905 101,881 55,279 24,541
4,615 - - - -
- 90,000 24,870 50,000 90,000
2,968,435 3,332,731 3,794,396 3,787,123 4,146,847
14,893,866 13,793,689 14,349,199 14,332,230 14,129,821
4,339,250 4,339,250 2,169,625 4,339,250 4,339,250
9,500 8,000 9,500 9,500 8,000
- 500 500 500 500
9 6 i 6 92
4,348,759 4,347,756 2,179,632 4,349,256 4,347,842
$ 10545107 § 9445933 $ 12169567 $ 9,982,974 § 9,781,979
$ 8,400,284 $ 8,326,492
$ 8387932 $ 8,150,696
$ 12,352 $ 175,796
35.000 35.000
45.000 45,000



STATE OF COLORADO

COUNTY OF BOULDER

STC METROPOLITAN DISTRICT NO. 2
2023 BUDGET RESOLUTION

The Board of Directors of the STC Metropolitan District No. 2, Boulder County, Colorado
held a special meeting on Wednesday, October 19, 2022, at the hour of 9:00 A.M., via video
conference at  https://usO2web.zoom.us/j/89797364658?pwd=SHIkTkdyUmVxYjBYUDcvc
HNmMN310dz09 and via telephone conference at Dial-In: 1-253-215-8782, Meeting ID: 897 9736
4658, Passcode: 115782.

The following members of the Board of Directors were present:

President:
Treasurer:

Also present were:

Ms. Ripko reported that proper notice was made to allow the Board of Directors of the STC
Metropolitan District No. 2 to conduct a public hearing on the 2023 budget and, prior to the
meeting, each of the directors had been notified of the date, time and place of this meeting and the
purpose for which it was called. It was further reported that this meeting is a special meeting of
the Board of Directors of the District and that a notice of special meeting was posted at

www.Colorado.gov/stcmd, no less than twenty-four hours prior to the holding of the meeting, and

to the best of her knowledge, remains posted to the date of this meeting.


https://us02web.zoom.us/j/89797364658?pwd=SHJkTkdyUmVxYjBYUDcvc%E2%80%8CHNmN3I0dz09
https://us02web.zoom.us/j/89797364658?pwd=SHJkTkdyUmVxYjBYUDcvc%E2%80%8CHNmN3I0dz09
http://www.colorado.gov/stcmd

Thereupon, Director introduced and moved the adoption of

the following Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE STC METROPOLITAN DISTRICT NO. 2, BOULDER COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2023 AND ENDING ON THE LAST DAY OF DECEMBER 2023.

WHEREAS, the Board of Directors (the “Board”) of the STC Metropolitan District No. 2
(the “District”) has authorized its treasurer and accountant to prepare and submit a proposed budget
to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2022; and

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and
proper notice was published on Saturday, October 8, 2022, in the Boulder Daily Camera,
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will
be considered; (ii) that the proposed budget is available for inspection by the public at a designated
place; (iii) that any interested elector of the District may file any objections to the proposed budget
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the
amount of the District’s increased property tax revenues resulting from a request to the Division
of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original publisher’s
Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this reference;
and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Wednesday, October 19, 2022 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and



WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
STC METROPOLITAN DISTRICT NO. 2, BOULDER COUNTY, COLORADO:

Section 1. Summary of 2023 Revenues and 2023 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2023. In the event the final assessed valuation provided by the Boulder
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by Peggy Ripko,
Secretary of the District, and made a part of the public records of the District and a certified copy
of the approved and adopted budget shall be filed with the Division of Local Government.

Section 5. 2023 Levy of General Property Taxes. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $1,758 and that the 2022 valuation for assessment,
as certified by the Boulder County Assessor, is $175,796. That for the purposes of meeting all
general operating expenses of the District during the 2023 budget year, there is hereby levied a tax
of 10.000 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2023.

Section 6. 2023 Levy of Debt Retirement Expenses. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget




for the Debt Service Fund for debt retirement expense is $6,153 and that the 2022 valuation for
assessment, as certified by the Boulder County Assessor, is $175,796. That for the purposes of
meeting all debt retirement expenses of the District during the 2023 budget year, there is hereby
levied a tax of 35.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 7. 2023 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County
Commissioners of Boulder County on or before December 15, 2022, for collection in 2023.

Section 8. Certification to County Commissioners. That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of Boulder County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]



The foregoing Resolution was seconded by Director

RESOLUTION APPROVED AND ADOPTED THIS 19TH DAY OF OCTOBER 2022.

STC METROPOLITAN DISTRICT NO. 2

By:  James A. Brzostowicz
Its:  President
ATTEST:

By: Peggy Ripko
Its: Secretary



STATE OF COLORADO
COUNTY OF BOULDER
STC METROPOLITAN DISTRICT NO. 2

I, Peggy Ripko, hereby certify that | am a director and the duly elected and qualified
Secretary of the STC Metropolitan District No. 2, and that the foregoing constitutes a true and
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a
special meeting of the Board of Directors of the STC Metropolitan District No. 2, held on
Wednesday, October 19, 2022, via video conference at https://us02web.zoom.us/j/89797364658
?2pwd=SHJIkTkdyUmVxY]BYUDcvcHNmMN310dz09 and via telephone conference at Dial-In: 1-
253-215-8782, Meeting ID: 897 9736 4658, Passcode: 115782, as recorded in the official record
of the proceedings of the District, insofar as said proceedings relate to the budget hearing for fiscal
year 2023; that said proceedings were duly had and taken; that the meeting was duly held; and that
the persons were present at the meeting as therein shown.

IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed the official
seal of the District this 19th day of October 2022.

Peggy Ripko, Secretary

[SEAL]


https://us02web.zoom.us/j/89797364658%E2%80%8C?pwd=SHJkTkdyUmVxYjBYUDcvc%E2%80%8CHNmN3I0dz09
https://us02web.zoom.us/j/89797364658%E2%80%8C?pwd=SHJkTkdyUmVxYjBYUDcvc%E2%80%8CHNmN3I0dz09

EXHIBIT A

Affidavit
Notice as to Proposed 2023 Budget



NOTICE AS TO PROPOSED 2023 BUDGET AND HEARING
STC METROPOLITAN DISTRICT NO. 2

NOTICE IS HEREBY GIVEN that a proposed budget has been submitted to the STC
METROPOLITAN DISTRICT NO. 2 for the ensuing year of 2023. A copy of such proposed
budget has been filed in the office of Simmons & Wheeler, P.C., 304 Inverness Way South, Suite
490, Englewood, Colorado, where same is open for public inspection. Such proposed budget will be
considered at a hearing at the special meeting of the STC Metropolitan District No. 2 to be held at
9:00 A.M., on Wednesday, October 19, 2022. The meeting will be held via video conference at
https://us02web.zoom.us/j/89797364658?pwd=SHJkTkdyUmVxYjBYUDcvcHNmMN310dz09 and
via telephone conference at Dial-In: 1-253-215-8782, Meeting 1D: 897 9736 4658, Passcode: 115782.
Any interested elector within the STC Metropolitan District No. 2 may inspect the proposed budget

and file or register any objections at any time prior to the final adoption of the 2023 budget.

BY ORDER OF THE BOARD OF DIRECTORS:
STC METROPOLITAN DISTRICT NO. 2

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Publish In: Boulder Daily Camera
Publish On:  Saturday, October 8, 2022

M:\FORMS/SpecialDistrictsyNOTICES/2023BudgetSeason


https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fj%2F89797364658%3Fpwd%3DSHJkTkdyUmVxYjBYUDcvcHNmN3I0dz09&data=05%7C01%7Cjivey%40isp-law.com%7C56f79f668101412429f508da90f1c61e%7C8e55246b90b14bef9dbd02c674817a7b%7C0%7C0%7C637981665347900104%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=wa%2BFaLRvWNyGEILsFL9YLaiiq3VxLc9YmhD5HQMzZIk%3D&reserved=0

EXHIBIT B

Budget Document
Budget Message



Beginning balance

Revenues:
Property taxes
SURA Property Tax Increment
Specific ownership taxes
Developer Advance/fees
Transfer from STCMD No. 1
Transfer from STCMD No. 3
Parking Garage Cost Share/MOB
Net Investment Income
Miscellaneous/Interest Income

Total Revenue

Total Funds Available

Expenditures:
Accounting
Audit
Director's Fees
Insurance/SDA Dues
Election
Legal
Management
Miscellaneous
Miscellaneous Operations
0&M - Covenant Control/Comm M
0&M - Landscaping
0&M - Maintenance
0&M - Utilities
0&M - Roads & Sidewalks/snow r
0&M - Parking Garage
0&M - Reserve
Treasurer's Fees
Payroll Taxes
Contingency

Transfers and Reserves
Emergency Reserve
Total expenditures

Ending balance

Assessed Valuation Gross
Assessed Valuation Increment

Assessed Valuation

Mill Levy

STC Metropolitan District No. 2

Proposed Budget
General Fund

For the Year Ended December 31, 2023

Proposed Proposed

Actual Budget Actual Estimate Budget

2021 2022 06/31/2022 2022 2023
$ 127,603 $ 4409 $ 65,683 $ 27669 $ 23,940
127 124 90 120 1,758
83,612 82,621 75,362 80,000 80,284
4,213 4,957 1,772 3,500 4,817
- 85,000 - 85,000 [ NSENIEN
115,118 179,277 158,280 175,692 179,277
3,740 24,541 49,721 55,279 24,541
17,110 1,725 23,003 45,000 1,725
25 - - - -
100 3,500 137 275 3,500
224,045 387,745 308,365 444,866 495,918
351,648 392,154 374,048 472,535 519,858
29,344 32,000 17,286 32,000 20,000
14,000 15,000 - 14,000 16,500
5,200 3,600 700 1,900 2,400
21,753 25,750 21,992 21,992 25,750
- 10,000 1,539 1,600 15,000
44,880 45,000 26,940 45,000 35,000
37,872 51,500 14,357 29,000 35,000
3,574 3,000 891 1,800 3,000
2,112 - - - -
6,574 12,000 3,590 8,000 12,000
65,141 61,800 71,781 120,000 150,000
- 5,150 7,042 14,000 10,000
19,396 24,720 10,154 20,000 30,000
64,155 77,250 110,685 135,000 126,000
9,685 15,450 1,965 4,000 8,000
- 5,891 - 7,500
2 3 1 3 3
291 300 - 300 300

- 8,511 - - 8,511
323,979 396,925 294,923 448,595 504,964
- 11,652 - - 14,894
- 11,652 - - 14,894
$ 27,669 $ (16,423) $ 79125 § 23940 § -
$ 8387932 $ 8,150,696
$ 12,352 $ 175,796
10.000 10.000



STC Metropolitan District No. 2
Proposed Budget
Capital Projects Fund
For the Year Ended December 31, 2023

Proposed Proposed
Actual Budget Actual Estimate Budget
2021 2022 06/31/2022 2022 2023
Beginning balance $ 34179070 $ 12,159,500 $ 12,394,498 $ 12,394,498 § -
Revenues:
Developer Advance - - - - -
Bond Proceeds - 15,674,000 - - 15,674,000
Premium on bonds - - - - -
Net Investment Income 10,366 - - - -
Interest Income - 400,000 8,895 17,000 400,000
Total Revenue 10,366 16,074,000 8,895 17,000 16,074,000
Total Funds Available 34,189,436 28,233,500 12,403,393 12,411,498 16,074,000
Expenditures:
Accounting - - - - -
Legal 217 3,500 217 1,000 3,500
Management - - - - -
Miscellaneous - - - - -
Construction Expenses 21,788,651 28,200,000 10,892,214 12,378,428 16,040,500
Developer Reimbursement - - - - -
Developer Reimbursement - Intere - - - - -
Cost of issuance 6,070 - 6,070 6,070 -
Transfer to debt service - - - - -
Engineering - 30,000 12,799 26,000 30,000
Total expenditures 21,794,938 28,233,500 10,911,300 12,411,498 16,074,000

Ending balance $ 12394498 $ - $ 1492093 $ - $ -




Beginning balance

Revenues:
Property taxes

SURA Property Tax District Incren

SURA Property Tax Increment
Specific Ownership Taxes
Transfer from STCMD No. 1
Transfer from STCMD No. 3
Net Investment Income
Interestincome

Total Revenue

Total Funds Available

Expenditures:
Bond Interest - 2019A
Paying agent fees
Miscellaneous Expense
Treasurer's Fees

Total expenditures

Ending balance

Assessed Valuation Gross
Assessed Valuation Increment

Assessed Valuation

Mill Levy

Total Mill Levy

STC Metropolitan District No. 2
Proposed Budget
Debt Service Fund
For the Year Ended December 31, 2023

Proposed Proposed
Actual Budget Actual Estimate Budget
2021 2022 06/31/2022 2022 2023
$ 11925431 § 10,460,952 $ 10,554,803 $ 10,545,107 $§ 9,982,974
446 432 316 400 6,153
2,365,568 2,259,524 2,789,992 2,789,992 2,811,003
- - - 285,274
14,747 19,064 6,201 12,000 19,064
575,578 910,812 871,136 879,452 910,812
7481 52,905 101,881 55,279 24,541
4,615 - - - -
- 90,000 24,870 50,000 90,000
2,968,435 3,332,731 3,794,396 3,787,123 4,146,847
14,893,866 13,793,689 14,349,199 14,332,230 14,129,821
4,339,250 4,339,250 2,169,625 4,339,250 4,339,250
9,500 8,000 9,500 9,500 8,000
- 500 500 500 500
9 6 i 6 92
4,348,759 4,347,756 2,179,632 4,349,256 4,347,842
$ 10545107 § 9445933 $ 12169567 $ 9,982,974 § 9,781,979
$ 8,400,284 $ 8,326,492
$ 8387932 $ 8,150,696
$ 12,352 $ 175,796
35.000 35.000
45.000 45,000



EXHIBIT C

Certification of Tax Levy



County Tax Entity Code DOLA LGID/SID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners® of , Colorado.
On behalf of the ,
(taxing entity)A
the
(governing body)B
of the

(local government)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $
assessed valuation of: (GROSS” assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area" the tax levies must be  $

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: for budget/fiscal year
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENU E2
1. General Operating Expenses” mills §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills §$< >
SUBTOTAL FOR GENERAL OPERATING: mills |$
3. General Obligation Bonds and Interest’ mills §$
4. Contractual Obligations® mills  $
5. Capital Expenditures" mills  $
6. Refunds/Abatements"™ mills  $
7. Other" (specify): mills  §
mills  $
TOTAL « [ Sum of Genera} Operating ml I IS $
Contact person: Daytime
(print) phone: ()
Signed: Title:

lnclude one copy oj this tax entlty s completed form when flmg the local gavernment s budget by January 31st, per 29-1-113 C.R.S., with the

L If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



CERTIFICATION OF TAX LEVIES, continued

THISSECTION APPLIESTO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS":

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.6/16)



IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the STC
Metropolitan District No. 2 of Boulder County, Colorado on this 19th day of October 2022.

Peggy Ripko, Secretary
SEAL



MEMORANDUM

TO: Board of Directors, Managers, and other District Representatives
FROM: Icenogle Seaver Pogue, P.C.
DATE: July 22, 2022
RE: Summary of 2022 Legislation
INTRODUCTION

The Second Regular Session of the Seventy-Third General Assembly of the State of Colorado (the
“General Assembly”) convened on January 12, 2022 and adjourned on May 11, 2022. This
memorandum summarizes certain bills enacted into law in 2022 that may impact special districts,
either directly or indirectly. The Colorado Revised Statutes (“C.R.S.”) should be consulted for the
complete statutory requirements of the legislation discussed herein.

SPECIAL DISTRICTS

Concerning Special District Director Retirement Benefits HB 22-1087

House Bill (“HB”) 22-1087 excludes a special district director who began his or her service on or
after July 1, 2022 from becoming eligible for membership in the Public Employees’ Retirement
Association due to the director’s service as a director. HB 22-1087 took effect on March 24, 2022.

Dissolution of Special Districts HB 22-1097

Current law allows for municipalities and regional service authorities to file an application for
dissolution with a special district’s board of directors. HB 22-1079 expands current law to allow
for the board of county commissioners to file with a special district’s board of directors an
application for dissolution of the special district if the special district is wholly located in the
boundaries of one county. If the special district is located within two or more counties, the board
of county commissioners of each county may jointly file the application. After receiving the
application, the board of directors are to promptly and in good faith, take the necessary steps to
dissolve the district. In addition, HB 22-1079 allows for a board of county commissioners and a
special district that is wholly within the county’s boundaries and that has no financial obligations
or outstanding debt to mutually consent to dissolution of the special district via court order
dissolving the special district without an election. Finally, if more than eighty-five percent (85%)
of the special district lies within one or more municipalities, the governing bodies of all such



municipalities also must consent to dissolution via court order without an election. HB 22-1097
will take effect on August 9, 2022, assuming no referendum petition is filed.

TAXATION

Correction Property Tax Disclosure Info SB 22-164

Senate Bill 22-164 corrects an incorrect statutory reference in the current law by substituting
county assessor with county treasurer as the entity that issues property tax certificates. No other
changes were made other than correcting the proper entity. Senate Bill 22-164 took effect on May
6,2022.

2023 and 2024 Property Tax SB 22-238

Senate Bill (“SB”) 22-238 reduces certain property tax assessment rates and taxable valuations for
the 2023 and 2024 tax years and requires that the state government reimburse local governments
for a portion of the resulting property tax revenue reductions. The impact of SB 22-238 on a special
district will depend on (1) the type of special district, (ii) the district’s existing authority to adjust
its mill levy to account for the changes set forth in SB 22-238, and (iii) the county where the special
district is located. Below is an illustration of the changes set forth in SB 22-238:

Defined Terms For Purposes of this Illustration:

e Adjusted Actual Value =
0 Non-residential = Actual Value — (lesser of $30,000 OR amount necessary to reduce
assessed valuation to $1,000)"
0 Residential = Actual Value — (lesser of $15,000 OR amount necessary to reduce
assessed valuation to $1,000)

e Assessed Valuation = Assessment rate * Actual Value (or Adjusted Actual Value, if
applicable)

e Additional State Revenue = lesser of $240M or total amount of state revenues exceeding
TABOR limits which must be refunded to taxpayers (including projected refunding
amounts for state fiscal year commencing July 1, 2022 and then for property tax year
commencing January 1, 2023)

Taxable Category Tax Year 2022 SB 22-238 Rate Tax Year
Nonresidential 29% 27.9% of Non-Residential 2023
(Lodging) Adjusted Actual Value

29% of the Actual Value 2024 and thereafter

! The bill directs assessors to apply assessment rates to the actual value of residential property, less $15,000, and to
the actual value of certain nonresidential property, less $30,000, so long as these subtractions do not cause the
valuation for assessment of the property to fall below $1,000.

2



Adjusted Actual Value®

% calculated per Section 39-
1-104.4 (% necessary to equal
local government property tax
reductions of $700M in 2023
and 2024)’

7.15% of Actual Value

Nonresidential 26.4%? 26.4% of Actual Value 2022, 2023, and 2024
(Agriculture or
Renewable Energy) 29% of Actual Value 2025 and thereafter
Nonresidential N/A (this is a 27.9% of Nonresidential 2023
(Improved new taxable Adjusted Actual Value
Commercial) category)

29% of Actual Value 2024 and thereafter
Nonresidential — Other | 29% 27.9% of Actual Value 2023
(non-specified?)

29% of Actual Value 2024 and thereafter
Residential 6.8%"* 6.765% of Residential 2023
(Multifamily) Adjusted Actual Value®

6.8% of Actual Value 2024

7.15 of Actual Value

2025 and thereafter

Residential (Other) 6.95% 6.765% of Residential 2023

2024

2025

The following excerpts are from the SB 22-238 Revised Fiscal Note, dated May 5, 2022 (“Fiscal

Note”):

e The bill requires each county treasurer calculate the 2023 property tax revenue reduction
to local governments in their county, other than school districts, as a result of the changes
to property tax assessment in the bill. Calculations are submitted to the property tax
administrator, who may request additional information to verify their accuracy. Upon
receipt of the correct amount for each county, the state treasurer will reimburse local

governments as follows:

e For municipalities, water districts, fire protection districts, sanitation districts,

and library districts in counties with over 300,000 people:

2 This rate was historically 29% but was decreased to 26.4% by SB 21-293.

3 Applies to all other nonresidential property not specified in §§ 39-1-104(1), (1.8)(a), and (1.8)(b)(I), C.R.S. (i.e., all

o0 for jurisdictions where total assessed values for property taxation grew

nonresidential other than lodging, agriculture or renewable energy, and improved commercial)
4 This rate was 7.15% but was decreased to 6.8% for tax year 2022 by SB 21-293.

5 §39-1-104.3, CR.S.
6§39-1-104.3, CR.S.

7 On or before March 31, 2024, the State Property Tax Administrator must provide a report to the legislature with the

required calculation equaling $700M.




by at least 10 percent between 2022 and 2023, 90 percent of the revenue
reduction; and

0 for jurisdictions where total assessed values for property taxation grew
by less than 10 percent between 2022 and 2023, 100 percent of the
revenue reduction; and

e For county government and special districts other than water districts, fire
protection districts, sanitation districts, and library districts in counties with
over 300,000 people, 65 percent of the revenue reduction.

e Nine counties are projected to have populations over 300,000, including: Adams;
Arapahoe; Boulder; Denver; Douglas; El Paso; Jefferson; Larimer; and Weld.

This bill took effect on May 16, 2022.

Modifications to Severance Tax HB 22-1391

The State imposes a severance tax on nonrenewable natural resources that are removed from land
including metallic minerals, molybdenum, oil, gas, and coal. The majority of all severance tax
collections is from oil and gas production. Current law allows a credit against the severance tax on
oil and gas equal to 87.5% of all ad valorem taxes paid to local governments, including special
districts, on oil and gas leaseholds and lands, except those imposed on equipment and facilities
used for production, transportation, and storage and those paid on stripper wells. Because the credit
is a function of property taxes paid, there is generally at least a one-year lag between when
production actually occurs and the when the credit is claimed. To address this issue, HB 22-1391
modifies the ad valorem credit allowed on the State’s severance tax on oil and gas. Effective
January 1, 2025, the ad valorem tax credit will be calculated on a per-well basis using the following
formula:

0.7656 x Gross Income® x Total Mill Levy®

In 2021, the Governor signed SB 21-281 into law which requires new metropolitan districts
organized on or after July 1, 2021, to pay the State an amount equivalent to the total oil and gas
severance tax credits associated with property taxes collected from oil and gas. The impact of the
revised severance tax credit calculation on metropolitan districts required to pay the State for oil
and gas severance tax credits is still being evaluated.

In addition, HB 22-1391 established a working group consisting of several directors of different
departments (including the Office of State Planning and Budgeting, Department of Revenue,
Natural Resources, Education and Local Affairs) to develop an implementation plan concerning
additional changes to the state severance tax through July 1, 2024. HB 22-1391 takes effect on
August 9, 2022, assuming no referendum petition is filed.

8 Gross income attributable to the well for the current taxable year.

? Total of all mill levies, fixed not later than December 22 of the preceding calendar year pursuant to Section 39-1-
111, C.R.S., by all local governments for property at the well’s location.
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ELECTIONS

Ballot Measure Campaign Finance SB 22-237

SB 22-237 makes changes to the laws governing issue committees and contribution limits under
the Fair Campaign Practices Act (“FCPA”). More specifically, SB 22-237 modifies the definition
of “major purpose” which is used to determine if an organization has acted as an issue committee
and made financial contributions in support or opposition of a ballot issue. SB 22-237 further
amends the FCPA by expanding the definition of “earmark” to include an independent expenditure
that supports or opposes a candidate, is used for electioneering communication, or is an
expenditure greater than $1,000. Finally, SB 22-237 requires individuals who contribute over
$5,000 in support or opposition of ballot issues to disclose the amount and purpose of the
expenditure to the Secretary of State within 48 hours. SB 22-237 took effect on June 7, 2022.

The Vote Without Fear Act HB 22-1086

Subject to certain exceptions, HB 22-1086 makes it illegal for any person to openly carry a firearm
within a polling location, within 100 feet of a drop box, or within 100 feet of any building in which
a polling location is located. This prohibition applies to the day of an election, as well as during
the time when voting is permitted for any election. Additionally, HB 22-1086 requires that the
designated election official visibly place a sign notifying persons of the 100 foot no open carry
zone for firearms. HB 22-1086 also extends this prohibition to a central count facility during any
ongoing election administration activity. Finally, HB 22-1086 makes clear that a person who
violates the prohibition is guilty of a misdemeanor and upon conviction is subject to a fine,
imprisonment in county jail, or both. HB 22-1086 took effect on March 30, 2022.

Public Official Reporting Requirements Modification HB 22-1156

HB 22-1156 modifies the deadline for political candidates to file a campaign expenditure report to
35 days instead of the current 30-day deadline. In addition, HB 22-1156 also exempts candidates
seeking reelection from filing an additional disclosure statement if the incumbent has filed an
annual report as required by Section 24-6-202(2), C.R.S. HB 22-1156 will take effect on August
9, 2022, provided no referendum petition is filed.

EMPLOYMENT

Workers’ Compensation Injury Notices HB 22-1112

HB 22-1112 extends the timeframe for an employee to notify their employer about an on-the-job
injury from 4 days to 10 days and updates the public signage regarding workers’ compensation
that must be displayed. HB 22-1112 will take effect on August 9, 2022, provided no referendum
petition is filed.



MISCELLANEOUS

Resources for Volunteer Firefighters SB 22-002

SB 22-002 allows for the economic support of local fire departments, including fire protection
districts and metropolitan districts that provides fire protection, through reimbursements, a grant
program, and a health benefit trust. The funds provided are to be used for wildland fire suppression
activity reimbursements, including replacement equipment costs and volunteer firefighter
compensation, as well as to fund the replacement or disposal of equipment and a behavioral
benefits trust for firefighters. SB 22-002 took effect on June 3, 2022.

State Entity Authority for Public-Private Partnerships SB 22-130

SB 22-130 allows certain state public entities'” to enter into public-private partnerships with
private partners to develop or operate a “public project”!! subject to oversight and approval by the
Department of Personnel and Administration. “Private partners” as defined in SB 22-130 includes
“local governments” but does not further define this term.'? Various other sections of Title 24
include special districts within the definition of “local governments.” Therefore, it is arguable that
special districts fall within the scope of the definition “local governments” as used in SB 22-1130.
This may allow for greater coordination between special districts and state public entities but will
also add additional administrative barriers and state oversight to coordinated public projects. This
bill took effect on May 26, 2022.

Municipal Bond Supervision Advisory Board SB 22-142

In 1991, the Colorado Municipal Bond Supervision Advisory Board was created to provide
expertise and advice to the State’s Securities Commissioner regarding the State’s regulation and
oversight of municipal bonds issuance. SB 22-142 repeals the Municipal Bond Supervision
Advisory Board, effective August 9, 2022, assuming no referendum petition is filed.

10 "State public entity” means any department, agency, or subdivision of the executive branch of state government;
except that state public entity does not include certain state entities that already have specific statutory authority to
enter into public private partnerships. See C.R.S. § 24-94-102(10).

1 “pyublic project” means any construction, alteration, repair, demolition, or improvement of any state-owned land,
building, structure, facility, asset, or other public improvement suitable for and intended for use in the promotion of
the public health, welfare, or safety, and any maintenance programs for the upkeep of such projects. The definition
specifically includes but is not limited to a project to civic, child care, utility, telecommunication, cultural, recreational,
or educational facilities or services. C.R.S. § 24-94-102(9) (emphasis added).

12 “Private Partner” means any natural person, corporation, general partnership, limited liability company, limited
partnership, joint venture, business trust, public benefit corporation, nonprofit entity, local government, other private
business entity, or any combination thereof. C.R.S. § 24-94-102(6) (emphasis added).



Sensitive Species Data and Public Records SB 22-169

SB 22-169 permits the custodian of public records to deny inspection of records containing data
or information that reveals the specific location or could be used to determine the specific location
of (i) a plant species as a Colorado plant of greatest conservation need in Colorado’s state wildlife
action plan; (ii) an individual animal or a group of animals; or an individual animal’s or group of
animal’s breeding or nesting habitat. SB 22-169 will take effect on August 9, 2022, assuming no
referendum petition is filed.

Homeowners Associations Prohibited from Regulating Use of Public Rights-of-way
HB 22-1139

Section 38-33.3-106.5 of the Colorado Common Interest Ownership Act (“CCIOA”) prohibits
homeowners’ associations from adopting certain rules and regulations that are contrary to public
policy. HB 22-1139 amends this section of CCIOA and provides that an association shall not
prohibit the use of a public right-of-way in accordance with a local government’s ordinance,
resolution, rule, franchise, license, or charter regarding use of the public right-of-way. HB 22-1139
also prohibits an association from requiring that a public right-of-way be used in a certain manner.
Because many metropolitan districts provide covenant enforcement services for associations,
covenants should be reviewed for any provisions that may violate HB22-1139. HB 22-1139 will
take effect on August 9, 2022, assuming no referendum petition is filed.

Local Firefighter Safety Resources HB 22-1194

HB 22-1194 makes a transfer of $5 million to the Local Firefighter Safety and Disease Prevention
Fund. The transfer allows the department to purchase protective equipment, fund training, and
reimburse local governments, including fire protection districts and metropolitan districts that
provides fire protection, and volunteer firefighters for the cost of protective equipment and
training. There is no requirement for a grant application nor a peer review process for funds to be
distributed. In the event that the Department of Public Safety (“DPS”) is unable to spend all of the
funds, the department may use funds for any currently authorized purpose of the firefighter safety
grant program. HB 22-1194 took effect on March 1, 2022.

State Grants Investments Local Affordable Housing HB 22-1304

HB 22-1304 creates two housing-related grant programs in the Department of Local Affairs
(“DOLA”): the Local Investments in Transformational Affordable Housing Grant Program
(“LITAH”) and Infrastructure and Strong Communities Grant Program (“ISC”).

The LITAH program provides grants to certain governmental entities (including special districts)
or nonprofit organizations for affordable housing initiatives. These initiatives include the
development and integration of infrastructure tied to an affordance housing development inclusive
of funding for capital constructive and infrastructure design. DOLA must establish policies and
procedures for the LITAH program by September 1, 2022.



The ISC program requires that the Division of Local Government within DOLA, the Colorado
Energy Office, and the Department of Transportation develop a list of sustainable land use
practices and provide grants to local governments for investments in infill infrastructure projects
that support affordable housing. HB 22-1304 took effect on June 1, 2022.

Towing Carrier Nonconsensual Tows HB 22-1314

HB 22-1314 generally imposes limitations and obligations on towing companies and owners of
private property that must be followed prior to the nonconsensual towing of a vehicle from private
property. Because HB 22-1314 applies to private property there is likely no impact on most special
districts. However, private property is not defined for purposes of HB 22-1314 and some special
districts may be providing covenant enforcement on property that is privately owned, as such,
special districts that are or may in the future engage in towing are encouraged to discuss this bill
and other legal considerations related to towing with legal counsel. HB 22-1314 goes into effect
on August 9, 2022, assuming no referendum petition is filed.
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RESOLUTION AND ORDER
OF THE
BOARD OF DIRECTORS
OF
STC METROPOLITAN DISTRICT NO. 2
REGARDING
INCLUSION OF REAL PROPERTY

WHEREAS, in accordance with and pursuant to Section 32-1-401(1)(a), C.R.S., RC
SUPERIOR, LLC (the “Petitioner”) signed a petition for inclusion requesting the STC
Metropolitan District No. 2 (the “District”) include, within the District’s boundaries, the real
property located in the County of Boulder, State of Colorado as more particularly described on
Exhibit A attached hereto and incorporated herein by this reference (the “Property”); and

WHEREAS, said petition is attached hereto and made a part hereof as Exhibit B (the
“Petition”); and

WHEREAS, public notice was published on October 5, 2022 in the Boulder Daily Camera
in accordance with Section 32-1-401(1)(b), C.R.S., calling for a public hearing on the prayer of
said Petition; and

WHEREAS, on October 19, 2022, the Board of Directors of the District (the “Board”)
held a public hearing on the Petition in accordance with Section 32-1-401(1)(b), C.R.S.; and

WHEREAS, no objecting parties appeared at the public hearing, nor were any written
objections filed with the Board; and

WHEREAS, pursuant to Section 32-1-401(1)(c)(I), C.R.S., the Board desires to grant the
Petition, in whole, subject to the conditions set forth herein.

NOW, THEREFORE, BE IT RESOLVED BY THE STC METROPOLITAN
DISTRICT NO. 2 AS FOLLOWS:

1. The Board hereby orders the inclusion of the Property within the boundaries of the
District, and the Board orders the Petition to be granted in whole.

2. The name and address of the Petitioner and description of the Property to be
included are as follows:

PETITIONER: RC SUPERIOR, LLC

ADDRESS: 11452 El Camino Real, #120
San Diego, California 92130

PROPERTY DESCRIPTION: See Exhibit A



3. The Board shall seek an Order from the District Court in and for Boulder County,
Colorado, which shall provide the effective date of this inclusion.

4. This resolution shall be certified and filed with the Clerk of the District Court of
Boulder County, Colorado in accordance with Section 32-1-401(1)(c), C.R.S.

5. The inclusion shall be subject to the District obtaining an Order of the District Court

ordering the inclusion of the Property effective upon issuance thereof, and recordation of such
Order as provided by statute.

[Remainder of this page left intentionally blank.]



DONE AND ADOPTED this 19" day of OCTOBER, 2022.

STC METROPOLITAN DISTRICT NO. 2

By: James A. Brzostowicz
Its: President

ATTEST:

By: Terry Willis
Its: Treasurer




CERTIFICATE

COMES NOW, Terry Willis, the Treasurer of the STC Metropolitan District No. 2, and hereby
certifies that the attached resolution is a true and accurate copy of the resolution adopted by the
Board of Directors at its special meeting held October 19, 2022, via video conference at:
https://us02web.zoom.us/j/89797364658?pwd=SHJkTkdyUmVxYjBYUDcvcHNmMN310dz09

and via telephone conference at: 1-346-248-7799, Meeting ID: 897 9736 4658, Passcode: 115782.

WITNESS my hand this 19" day of OCTOBER, 2022.

By: Terry Willis
Its: Treasurer
STC Metropolitan District No. 2



https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fj%2F89797364658%3Fpwd%3DSHJkTkdyUmVxYjBYUDcvcHNmN3I0dz09&data=05%7C01%7Cjivey%40isp-law.com%7C56f79f668101412429f508da90f1c61e%7C8e55246b90b14bef9dbd02c674817a7b%7C0%7C0%7C637981665347900104%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=wa%2BFaLRvWNyGEILsFL9YLaiiq3VxLc9YmhD5HQMzZIk%3D&reserved=0

EXHIBIT A
To
Resolution and Order

(Legal Description of Property to be Included)

Lot 3, Block 12, Lot Line adjustment plat of Block 12, Tract C, Parcel H, and Superlot 1 of
Superior Town Center Filing No. 1B, Town of Superior, State of Colorado.



EXHIBIT B
To
Resolution and Order

(Petition for Inclusion of Real Property)
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From: Collin Koranda

To: Paul Nilles; Alex Ariniello; Bill Jencks; Sonia Chin; Jeff Stone; Matt Magley; Diane Wheeler; Peaay Ripko; Karen
Steqgs; Alysia Padilla; Megan Liesmaki; Jennifer lvey; Arla McElroy

Subject: STC MD Cost Cert 88

Date: Monday, September 26, 2022 11:43:13 AM

Attachments: STCMD - ERC #88.pdf

STCMD Cert 88 Shared.xIsx

All,

Attached is acopy of Cost Cert 88 for STC MD No. 2. Please let me know if you have any
guestions or comments.

Regards,

Collin Koranda, P.E., PMP
2590 Cody Ct. Lakewood, CO 80215

ckoranda@rangerengineeringllc.com
(C) 720-940-3345


mailto:ckoranda@rangerengineeringllc.com
mailto:pauln@superiorcolorado.gov
mailto:alexa@superiorcolorado.gov
mailto:bjencks@ranchcapital.com
mailto:SChin@ranchcapital.com
mailto:jeffs@superiorcolorado.gov
mailto:mattm@superiorcolorado.gov
mailto:diane@simmonswheeler.com
mailto:pripko@sdmsi.com
mailto:ksteggs@sdmsi.com
mailto:ksteggs@sdmsi.com
mailto:apadilla@sdmsi.com
mailto:mliesmaki@isp-law.com
mailto:jivey@isp-law.com
mailto:arla@accuvisors.com
mailto:ckoranda@rangerengineeringllc.com
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Introduction

ENGINEER’S REPORT

Ranger Engineering, LLC. (“Ranger”) was retained by STC Metropolitan District No. 2 (“District”) as an
Independent Consulting Engineer to certify costs associated with constructed Public Improvements
associated with the District. Per the Cost Sharing Agreement between the Superior Urban Renewal
Authority (“SURA”) representing the Town of Superior (“Town”), RC Superior LLC (“Developer”), and the
District, a portion of the costs are eligible to be reimbursed by the Town of Superior. It should be noted
that personnel from Ranger were formerly part of Tamarack Consulting, LLC and Manhard Consulting, Ltd.,
both of which have been engaged by the District to certify costs related to the Public Improvements.

The District is located within the Town of Superior, Colorado. The development area is approximately 91
acres. This certification considers soft & indirect and construction costs.

The attached Engineer’s Certification states that the Independent Consulting Engineer finds and
determines that the constructed value of the Public Improvements considered in this Engineer's Report for
Draw Package 88, including both soft and hard costs from approximately July 2022 to August 2022, are
valued at $742,741.28 for the District, and $741,019.39 for the Town. Table | summarizes costs certified
to date. Prior years have been condensed to only show yearly totals.

Table | — Cost Certified to Date

Cert No. Date Total Costs Paid Total District Eligible Costs | Total Town Eligible Costs
1-7 2015 $11,891,225.34 $8,043,823.58 $8,043,823.58
8-19 2016 $7,973,908.20 $6,939,814.39 $6,939,814.39
20-31 2017 $16,024,418.66 $13,113,137.79 $12,773,498.56
32-41 2018 $9,222,780.87 $7,829,160.35 $6,305,376.48
42 -53 2019 $14,735,747.78 $10,839,557.32 $8,014,667.02
54 - 67 2020 $14,576,368.21 $10,284,857.01 $8,487,556.24
68-80 2021 $28,099,348.12 $25,263,168.16 $22,947,318.16
81 28-Feb-22 $3,681,906.10 $3,674,672.31 $482,357.31
82 28-Mar-22 $1,052,563.26 $1,047,568.84 $533,238.84
83 20-Apr-22 $1,070,780.27 $1,065,986.99 $788,129.99
84 25-May-22 $1,052,984.50 $1,048,191.22 $943,572.22
85 21-Jun-22 $442,128.22 $436,697.76 $436,697.76
86 21-Jul-22 $2,445,022.32 $2,383,191.91 $2,236,094.90
87 22-Aug-22 $1,184,185.95 $1,091,828.21 $952,336.21
88 26-Sep-22 $761,683.88 $742,741.28 $741,019.39
TOTALS $114,215,051.68 $93,804,397.11 $80,625,501.05

Table Il summarizes the cost breakdown of the construction, soft and indirect, district funded costs, and
system development fees. Tables lll, IV, V, and VI provide category breakdowns of construction, soft and
indirect, district funded costs, and system development fees reviewed for this certification. Table VII
provides a detailed breakdown of the eligible hard costs per the Service Plan categories and the SURA
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categories. Table VIII provides a detailed breakdown of the eligible soft costs per the Service Plan
categories and the SURA categories. Table IX provides a detailed breakdown of district funded costs per
the Service Plan categories and the SURA categories. Table X provides a detailed breakdown of system
develop fee costs per the Service Plan categories and the SURA categories.

Public Improvements as Authorized by the Service Plan

Ranger reviewed the Service Plan associated with Superior Town Center Metropolitan District No. 2
(“Service Plan”); dated May 13, 2013.

Section I-A of the Service Plan states:

It is intended that the District will provide a part or all of the Public Improvements for the use and
benefit of the anticipated inhabitants and taxpayers of the District. The primary purpose of the
District will be to finance the construction of these public improvements.

Section V-A of the Service Plan States:

The District shall have the power and authority to provide the Public Improvements and related
operations and maintenance services within and beyond the District Boundaries as such power and
authority is described in the Special District Act, and other applicable statutes, common law and the
Constitution, subject to the limitations set forth herein.

Section V-A.8 limits debt issuance to $145,000,000. Exhibit C-2 maps depict the Inclusion Area of Public
Improvements at the time the Service Plan was approved. Ranger has determined that the constructed
improvements and associated soft and indirect construction costs (“Public Improvements”) under
consideration in this report and certification for reimbursement by the District are indeed authorized by
the Service Plan.

Scope of Certification
The Cost Sharing Agreement has identified cost categories eligible for reimbursement. The cost categories
reviewed for this report include earthwork, storm sewer, sanitary sewer, domestic water, and mob &
temporary conditions. For a breakdown of district eligible costs, refer to Tables Il - VIII.

General Methodology

Ranger employed a phased approach toward the preparation of this Engineer’s Report and Certification of
Public Costs (“Engineer’s Certification”).

Phase | — Authorization to Proceed and Document Gathering

Ranger was authorized to proceed with the Engineer’s Certification in December 2015 (as Tamarack
Consulting, LLC). The initial construction documentation was provided by the District January 11, 2016.

Guiding clients through their engineering and construction management needs
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Subsequent supporting documentation for Phase Il construction improvements was delivered by the
District through the current cost certification.

Phase Il - Site Visit and Meetings

Ranger has performed site visits to verify completion of work relating to District infrastructure during
Phase Il construction improvements. The site visits were to verify general conformance with contract
documents and does not guarantee quality or acceptance of public improvements.

Phase Ill - Review of Documentation

Documentation was requested at the beginning of work. Requested documentation include the following:

e Executed Contracts and Bid Tabs

e Approved Construction Drawings

e Acceptable Proof of Payment (Cancelled checks and bank statements or lien waivers)
e Invoices and/or Pay Applications

e Approved changes or amendments to contract documents

e Copies of any agreements that will impact District funding

See Appendix A for a complete listing of documents reviewed, as deemed necessary, by Ranger.

Phase IV — Verification of Construction Quantities

Construction quantity take-offs were performed from applicable construction drawings. These quantity
take-offs were used in conjunction with Phase V below to certify reasonableness of construction costs.

Phase V — Verification of Construction Unit Costs and Indirect Costs

Construction Unit Costs and Indirect Costs were reviewed for market reasonableness. Ranger took into
consideration the type of construction and the timeframe during which the construction occurred. Ranger
determined that the costs incurred were within a reasonable range.

Phase VI - Verification of Payment for Public Costs

Per current agreements, District funded costs are approved before payment is made. Contractors and
consultants are to provide Conditional Lien Release Waivers for the amount of payment requested. After
payment is made, the contractors and consultants are to provide Unconditional Lien Release Waivers.
When applicable, cancelled checks and bank statements are also used to verify proof of payment. Certain
soft and indirect costs that have portions that are both publicly and privately funded but have not yet been
paid are included in this certification. These costs are clearly identified in Table VII Soft and Indirect Costs
Detail in the District and Developer Disbursement columns. These costs are included in order to identify
the public and private costs and assign these costs to either the Developer or the District. The proof of
payment in the form of cancelled checks and bank statements will be reviewed as payments are processed
and reflected on future certifications.

Guiding clients through their engineering and construction management needs
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Phase VII — Determination of Costs Eligible for Reimbursement

Ranger concluded the Engineer’s Certification by determining which improvements were eligible for
District and Town reimbursement and what percent of the costs for those improvements were
reimbursable.

Cost Certification Phase Il construction improvements that were reimbursable consisted of roadways,
paths, & hardscape and temporary conditions.

Project Notes

In Cost Certification #24, an Xcel fee was determined eligible in the amount of $72,886.93. This cost shows
up on two separate District funding requests. A check was originally written to pay this fee but was
canceled. After verification of the costs, the District wrote another check to pay for this fee per the June
funding request, even though this cost was certified on Cost Certification #24.

A fee for American Fence directly paid by Lee Merritt of Ranch Capital was duplicated on Cost
Certifications #24 and #25. There is a deduction on Cost Certification #26 to reconcile the overall costs paid
to American Fence.

The Town of Superior provided a contribution of $198,795.49 directly to the funding of the McCaslin
Roundabout scope of work performed by Hall Irwin Corporation. On Cost Certification #27, a credit was
identified for this amount to be applied to District costs. This credit did not impact the amount of
reimbursable costs for the Town. The intent of this credit is to show the financial impact of the Town
directly providing these funds.

Hudick Excavating Inc. (“HEI”) provided Pay Application 1 directly to the District and Pay Application 2 to
the Developer. The funding for these pay applications was allocated separately, but the costs were still
determined to be District eligible.

On Cost Certification #31, Samora Construction Contract, costs were submitted for work related to
Superior Roadway, which had the top 2” lift fail. Samora issued a credit in the amount of $9,975 for the 2”
failure on Cost Certification #32. When this work is accepted, the full line item will be billed. Costs
submitted deemed District eligible for Ninyo & Moore on Cost Certification #20 were realized to be
partially non-District. A negative cost of (-52,984.79) was identified on Cost Certification #31 to adjust for
the non-District costs previously certified.

On Cost Certification #33, adjustments were made to account for errors in prior Cost Certification reports
that were identified after performing an audit of certified costs to date. A Cut Above had duplicate costs
certified on Certifications #21 and #22. There was a Special District Management Services, Inc invoice that
was incorrectly captured as Capital costs as well. Lastly, there were various vendor invoices that were not
included in final reports, and those costs were captured at this time.

During the review of Cost Certification #34, the Town notified associated parties that costs associated with
the Medical Office Building Garage would not be eligible under SURA until approved by the Town Board,
per Resolution No. R-36. Garage costs are currently determined to be District eligible and will become
SURA eligible upon the Town Board approval.
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System Development Fee backup was provided with Cost Certification #41 backup, but the costs were not
included in the report, pending comments and coordination between the Town and the District.

In February 2019, the Town reviewed costs that had been applied to the Public Park Amenities and
Facilities Town Category. Miscellaneous line items that were labeled under this category were updated to
different Town Categories. The impact was that $14,209.35 was reallocated to Mob & Temporary
Conditions, $719,328.02 was reallocated to Roadways, Paths, & Hardscape, and $780,200.89 was
reallocated from Park Site Development to Public Park Amenities and Facilities.

On Cost Certification #48, System Development fees were certified for the first time. Fees related
to SDC — Planning Area 3 Residential were only District eligible, while fees related to SDC —
Planning Area 1 and 2 Residential and Commercial, as well as SDC — Planning Area 3 Commercial
were considered District and Town eligible.

Cost Certification #48 missed the inclusion of the last two System Development fees in the
certification. The costs are shown in Table X, but are not included in the actual certified amounts.
These last two costs are carried over to Cost Certification #49 where the values are included in
the certified amounts.

On Cost Certification #49, the MOB Parking Structure (“MOBPS”) costs were certified as a District
Funded Cost. The overall reconciled market value of the MOBPS was determined per a report
prepared by National Valuation Consultants, Inc. (“NVC”). NVC determined that the MOB Parking
Structure has a reconciled market value $4,260,000 (assuming completion by January 11, 2018). A
prorated amount of the MOBPS District value was determined per a memorandum provided by
Walker Parking Consultants (“Walker”) based upon public versus private parking availability in the
MOBPS. Ranger utilized the Declaration of Parking Structure Easement and Cost Sharing
Agreement based upon the definitions of MOB Spaces, Preferred Parking Period, and Public
Spaces to review a prorated value and determined that Walker’s percentage was reasonable.
Utilizing the NVC market value and the Walker prorated percentage of 52%, a District value of
$2,215,200 was utilized in the Real Estate Sale Contract between the Developer and the District
regarding the MOBPS. The full value of the Real Estate Sale Contract value was deemed eligible.

On Cost Certification #50, a subcategory of Civic Space was added as part of the Public Park
Amenities and Facilities Town Eligible Categories. All costs under the Civic Space subcategory are
rolled up into the overall Public Park Amenities and Facilities costs.

On Cost Certification #57, a credit of — (575,000) was issued against Spence Fane on soft costs.
These costs were reimbursed through proceeds during bond closing and was adjusted to make
sure cost reimbursements were not duplicated.

On Cost Certification #58, Construction Management (“CM”) fees were reviewed for the first
time. The costs include multiple CM providers from the beginning of the project to present. Also,
on this certification, a credit was applied against Vargas Property Services Inc. for costs that were
certified on Cost Certification #57, but were also processed through the District.
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On Cost Certification #52-#58, costs related to the interior courtyard as part of Block 25 Phase 2
had the eligibility removed until further review was completed to determine the extent of public
costs. These costs were related to stairs, retaining walls, and electrical systems for lighting, and
are subject to being included as eligible at a later time.

Beginning on Cost Certification #60, costs related to Toll Brothers development of Block 17 and
Superlot 5 were reviewed and certified. Toll Brothers have a reimbursement agreement with the
Developer for the buildout of this site. Certification #60 was the first submittal of costs related to
the Toll Brothers development and included multiple months of costs to date. A site takeoff
specific to this scope of work was performed, identifying a public eligibility of 62.15%.

Samora Invoice 731 certified costs were duplicated on Cost Certification #63. A correction was
applied on Cost Certification #64.

Cost Certification #66 included Toll Brothers Q3 costs listed in hard costs and soft costs.

Cost Certification #68 included Toll Brothers Q3 and Q4 costs listed in hard costs and soft costs.
Down To Earth Compliance Invoice 51584 was credited back after determination that all costs
previously certified in Cost Certification #67 were related to private improvements.

Cost Certification #71 included Toll Brothers 2021 Q1 costs listed in hard costs and soft costs.

Cost Certification #72 included adjustments to eliglbity related to the Hudick Excavating Inc.
(“HEI”) Blocks 11 and 15 contract for private utility work. HEI provided a cost breakdown of the
work related to install the private utilities in Block 11. The work was previously billed 100%, so a
negative eligible amount was applied in the certification. Additionally, for the Goodland
Construction Blocks 9 and 10 grading work, a reduced percent eliglbity was not properly applied
to the Town eliglbity in previous certifications, and was adjusted in the current certification. HEI
also provided a revised pay application for Blocks 11 and 15, so an updated certification was
issued during this period.

Cost Certification #74 included Toll Brothers 2021 Q2 costs listed in hard costs and soft costs.

Cost Certification #76 was revised to review Town eliglbity of public infrastructure costs located
within metropolitan district tracts.

Cost Certification #77 included Toll Brothers 2021 Q3 costs listed in hard costs and soft costs.

Cost Certification #80 included Toll Brothers 2021 Q4 costs listed in hard costs and soft costs.

Guiding clients through their engineering and construction management needs
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ENGINEER’S CERTIFICATION

Collin D Koranda, P.E. / Ranger Engineering, LLC (the “Independent Consulting Engineer”),
states as follows:

1. The Independent Consulting Engineer is an engineer duly qualified and licensed in
the State of Colorado with experience in the design, construction and certification of Public
Improvements of similar type and function as those described in the above Engineer’s Report.

2. The Independent Consulting Engineer has performed a site visit and reviewed
applicable construction and legal documents related to the Public Improvements under
consideration to state the conclusions set forth in this Engineer’s Certification.

3. The Independent Consulting Engineer finds and determines that the constructed
value of the Public Improvements considered in the attached Engineer's Report dated September
26, 2022 including soft and indirect, District funded, and hard costs, are valued at an estimated
$742,741.28. In the opinion of the Independent Consulting Engineer, the above stated estimated
value for the Public Improvements is reasonable and consistent with costs of similar improvements
constructed for similar purposes during the same timeframe in similar locales.

Sincerely,

Ranger Engineering, LLC

Lt

Collin D. Koranda, P. E.

Guiding clients through their engineering and construction management needs
2590 Cody Ct., Lakewood, CO 80215
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APPENDIX A

Documents Reviewed

Agreements

Cost Sharing Agreement between Superior Urban Renewal Authority, RC Superior, LLC, and STC
Metropolitan District No 1, 2 and 3. Dated October 18, 2013.

Development Agreement between the Town of Superior, CO, the Superior Metropolitan District No.
1, the Superior Urban Renewal Authority, and RC Superior LLC. Dated March 11, 2013.

Public Finance Agreement between the Superior Urban Renewal Authority, the Superior McCaslin
Interchange Metropolitan District, RC Superior LLC, and the Town of Superior, CO. Dated March 15,
2013.

Cost Sharing and Reimbursement Agreement between Aweida Properties and STC Metropolitan
District No. 2. Dated October 21, 2015.

Declaration of Parking Structure Easement and Cost Sharing Agreement, by IISRE-Superior MOB, LLC.
Dated March 28, 2017.

Real Estate Sale Contract (MOB Parking Structure). Entered between RC Superior, LLC and STC
Metropolitan District No. 2. August 2018.

Purchase and Sale Agreement between RC Superior LLC and Toll Southwest LLC dated January 9,
2018.

Facilities Acquisition and Reimbursement Agreement between STC Metropolitan District No. 2, CP
VIl Superior, LLC, and RC Superior, LLC. December 31, 2020.

Construction Plans

Final Development Plan — Phase | Superior Town Center Infrastructure Plans. Prepared by Civil
Resources LLC. Dated November 12, 2013.

Final Development Plan #1 — Phase | Street Paving Plans. Prepared by Civil Resources LLC. Dated
April 29, 2016.

Final Development Plan 9 and 10 Superior Town Center. Prepared by Civil Resources LLC. Dated June
25, 2019.

Final Plat Superior Town Center Filing No. 1B. Prepared by Civil Resources LLC. Dated December 4,
2013.

Overlot Grading and Stormwater Management Plans for Superior Town Center Phase 1A. Prepared
by Civil Resources LLC. Released for construction May 22, 2015.

Superior Town Center Phase | Utility Infrastructure Plans. Prepared by Civil Resources LLC. Issued for
Construction August 20, 2015.

Town of Superior Town Center Lift Station Final Drawings Set 1 & Set 2 Rev 0. Prepared by Dewberry
Engineers Inc. Dated July 25, 2014.

Town of Superior McCaslin Blvd. Town Center Left Turn Lane Drawings. Dated February 24, 2016.

Guiding clients through their engineering and construction management needs
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Superior Town Center — Construction Plans — Phase 3 (McCaslin Roundabout). Prepared by Civil
Resources Inc. Dated August 12, 2016. Accepted by Public Works September 9, 2016.

Final Development Plan 1 — Phase 4 (Marshall Road Extension) — Construction Plans — Superior Town
Center. Dated August 19, 2016.

Invoices

Concrete Express — STC & Park — Pay Application 24. Dated 7/25/22.

Goodland Construction — STC Plaza & Promenade — Pay Application 12. Dated 8/31/22.
Goodland Construction — Superior Blocks 26/27 — Pay Applications 4. Dated 8/31/22.
Down To Earth Invoice 55528. Dated 8/29/22.

For soft and indirect costs, district funded costs, and System Development Fees reviewed, refer
to Tables VIII, IX, and X.

Service Plan and Reports

Superior Town Center Metropolitan District No. 2. Prepared by McGeady Sisneros, P.C. and dated
May 13, 2013.

Cost Sharing Agreement between Superior Urban Renewal Authority, RC Superior, LLC, and STC
Metropolitan District Nos. 1, 2, and 3. Date October 22, 2013.

Development Agreement between Town of Superior, CO, Superior Metropolitan District No. 1,
Superior Urban Renewal Authority, and RC Superior, LLC. Date March 11, 2013.

Public Finance Agreement between Superior Urban Renewal Authority, Superior McCaslin
Interchange Metropolitan District, RC Superior, LLC and Town of Superior, CO. Dated March 15,
2013.

Memorandum Superior Town Center — Block 12 Garage Allocations. Prepared by Walker Parking
Consultants. Revised Date November 18, 2016.

Appraisal Report of a Parking Structure. Prepared by National Valuation Consultants, Inc. Effective Date
of Appraisal January 11, 2018.

Guiding clients through their engineering and construction management needs
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SUPERIOR TOWN CENTER METROPOLITAN DISTRICT
Project Costs Summary for District and Town

Table Il
| Total Cost Invoiced Maximum Eligible Costs District Eligible Costs Town Eligible Costs |
Direct Construction Costs S 670,111.65 S 660,635.40 S 660,635.40 S 658,913.51
Soft and Indirect Costs S 91,572.23 $ 82,105.88 S 82,105.88 S 82,105.88
District Funded Costs S - S - S - S -
System Development Costs S - S - S - S -
|T0ta|s S 761,683.88 S 742,741.28 S 742,741.28 S 741,019.39 |

Guiding clients through their engineering and construction management needs
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SUPERIOR TOWN CENTER METROPOLITAN DISTRICT
Construction Costs Summary By Category
Table llI
Category Total Eligible Hard Costs Category
Total Town Eligible Costs
Earthwork S - 0.0%
Roadways, Paths, & Hardscape S 136,352.22 20.7%
Offsite Roadways S - 0.0%
Walls and Structures S - 0.0%
Storm Sewer S 51,022.13 7.7%
Sanitary Sewer S 13,244.66 2.0%
Reuse Water & Irrigation Piping S 16,423.13 2.5%
Domestic Water S 37,494.60 5.7%
Dry Utilities S - 0.0%
Park Site Development S - 0.0%
Mob & Temporary Conditions S 30,604.36 4.6%
SDC - Planning Area 1 and 2 S - 0.0%
SDC - Planning Area 3 S - 0.0%
Parking & Architectural Enhancements  $ - 0.0%
Public Park Amenities & Facilities S 373,772.42 56.7%
Civic Space (Part of PPA&F) S -
| $ 658,913.51 43.3%|
| Total District Eligible Costs |
Street S 143,367.48 21.7%
Water S 56,691.77 8.6%
Sanitation S 67,573.29 10.2%
Fire Protection S s 0.0%
Parks and Recreation S 393,002.86 59.5%
Non District S s
Multiple
| $ 660,635.40 100.0%|

Guiding clients through their engineering and construction management needs
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SUPERIOR TOWN CENTER METROPOLITAN DISTRICT
Soft Costs Summary By Category
Table IV
Category Total Eligible Soft Costs Category
Total Town Eligible Costs

Earthwork S - 0.0%

Roadways, Paths, & Hardscape S 53,184.74 64.8%
Offsite Roadways S - 0.0%
Walls and Structures S - 0.0%
Storm Sewer S - 0.0%
Sanitary Sewer S - 0.0%

Reuse Water & Irrigation Piping S - 0.0%

Domestic Water S - 0.0%

Dry Utilities S - 0.0%

Park Site Development S 6,938.70 8.5%

Mob & Temporary Conditions S 1,000.00 1.2%
SDC - Planning Area 1 and 2 S - 0.0%
SDC - Planning Area 3 S - 0.0%

Parking & Architectural Enhancements  $ - 0.0%

Public Park Amenities & Facilities $6,558.30 8.0%

Civic Space (Part of PPA&F) S -

Other Eligible Costs S 14,424.15 17.6%
| $ 82,105.88 100.0%|
| Total District Eligible Costs |

Organization S - 0.0%

Capital S 82,105.88 100.0%

Street S 64,385.64 78.4%

Water S - 0.0%

Sanitation S - 0.0%

Fire Protection S - 0.0%

Parks and Recreation S 17,720.24 21.6%
| $ 82,105.88 100.0%|

Guiding clients through their engineering and construction management needs
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SUPERIOR TOWN CENTER METROPOLITAN DISTRICT

nstruction Costs
Table Vil
|Work Description Inv. No.
. percent
Invoiced PercentDistrict  Amount District  Percent Town  AmountTown Total Percent
Quantity ___unit Amount District Type. District Powers Town Category. Eligible Eligible Eligible Eligible ble Non-District ification Number Inv.Date __ Certss
STCE park
invoice Date 712502022
C0-4 HMA Additonal 1eA s 32001 % 3520201 [ -8 -8 - 4| Capital Multiple Earthwork 100% § - 100% § - 100% § -8 - s -
0.7 Project ch 1EA $ somas s 17B92344|$ -s -s - ost{Capital Multiple Earthwork 100% § - 100% § - 100% § -s - s -
Earthwork (Entie Project Area) 1eA $ 18500000 § 18500000 |$ -8 -8 - 4| Capital Multiple Earthwork 100% § - 100% § - 100% § -8 - s -
Erosion Control (Entire Project Area) 1EA $ 12100000 5 12100000|$ -s -s - 4| Capital Multiple Earthwork 100% § - 100% § - 100% § -s - s -
ermits 1eA S 3000000 $ 30,00000 ($ -8 -8 - 4| Capital Multiple rhwe 100% § - 100% § - 100% § -8 - s -
o 1EA $ 8200000 § 8200000 | $ -s -s - ost{Capital Street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
1en $ 11400000 § 11400000 |$ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscapt 100% § - 100% § - 100% § -8 - s -
SPECALPAVER NTERECTION - CREEK VIEW AT PROMENADE 1EA $ 12800000 5 12800000($ -s -s - ost{Capital Street Roadways, Paths, & Hardscapt 100% § - 100% § - 100% § -s - s -
CoTial e S b 1eA s 3700000 $ 37,00000 [ $ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -8 - s -
CONCRETE CROSS PANS AND DRIVEWAY APRONS. 1EA $ 5900000 § 59,00000 [ $ -s -s - ost{Capital Street Roadways, Paths, & Hardscapt 100% § - 100% § - 100% § -s - s -
CONCRETE SIDEWAMS 1eA $ 45900000 $  459,00000|$ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -8 - s -
ASPHALT PAVEMENT 1EA $ 28500000 5 28500000|$ -s -s - 4| Capital Street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
O Rl b 1eA $ 29,0000 $ 29,00000 [ $ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
CHEMICAL SUBGRADE TREA 1EA $ 11900000 5 11900000|$ -s -s - ost{Capital Street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
CURB UNDERDRA 1eA S 9300000 $ 9300000 | § -8 -8 - 4| Capital reet Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
STORM DRAAGE TEM 1EA $ 82900000 5 82900000($ -s -s - ost{Capital Sanitation Storm Sewer 100% § - 100% § - 100% § -s - s -
PON 1eA S 9800000 $ 00000 [ $ -8 -8 - 4| Capital Sanitation Storm Sewer 100% § - 100% § - 100% § -s - s -
DoMEmchrERsvsrw 1EA $ 3300000 5 33700000($ -s -s - ost{Capital ter Domestic Water 100% § - 100% § - 100% § -s - s -
REUSE WATER 1eA $ 19400000 § 19400000 |$ -8 -8 - 4| Capital e Reuse Water & Irigation Piping 100% § - 100% § - 100% § -8 - s -
Ty SEEVES 1EA $ 8300000 § 8900000 | $ -s -s - ost{Capital Street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
SANITARY SEWER SYSTEM WITH UNDERDRAIN 16A $ 28700000 §  267,00000|$ -8 -8 - 4| Capital Sanitation Sanitary Sewer 100% § - 100% § - 100% § -8 - s -
MARSHALL ROAD BRIDGE DEEP FOUNDATIONS 778 1 $ 18200 § 1415900 $ -s -s - ost{Capital treet Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
MARSHALL ROAD BRIDGE 1eA $ 36100000 $  361,00000|$ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -8 - s -
MARSHALL ROAD BRIDGE ABUTMENTS 1EA $ 47400000 5 47300000|$ -s -s - ost{Capital Street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
MARSHALL ROAD BRIDGE 1eA $ 17900000 §  179,00000|$ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscape 100% $ - 100% $ - 100% $ -G - s -
MARSHALL ROAD BRI s 1EA $ 10700000 5 10700000 |$ -s -s - ost{Capital Street Roadways, Paths, & Hardscape 100% $ - 100% $ - 100% $ -s - s -
MARSHALL ROAD BRIDGE WINGWALLS 1eA $ 49300000 §  493,00000|$ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscape 100% $ - 100% $ - 100% $ -G - s -
MARSHALL ROAD BRIDGE TYPE H SOIL RIPRAP 1EA $ 11600000 5 11600000|$ -s -s - ost{Capital Street Roadways, Paths, & Hardscape 100% $ - 100% $ - 100% $ -s - s -
MARSHALL ROAD BRIDGE LI 1eA $ 12200000 §  122,00000($ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscape 100% $ - 100% $ - 100% $ -G - s -
MARSHALL ROAD MSE WAL WIH FENCE NORTH F BROGE 1EA $ 12300000 5 12300000($ -s -s - ost{Capital Street Roadways, Paths, & Hardscape 100% $ - 100% $ - 100% $ -s - s -
T A AT 1eA $ 12300000 §  123,00000($ -8 -8 - 4| Capital street Walls and Sructures 100% § - 100% § - 100% § -8 - s -
IRRIGATION SYSTEM 1EA $ 18900000 5 18900000($ - s - s - ost{Capital ater Reuse Water & Irrigation Piping 100% $ - 100% § - 100% § - s - s -
nbscaNe. 1eA $ 20900000 $  209,00000|$ 3197600 S 159880 § 30377.20 15%|Capital Parks and Recreation  Public Park Amenities & Facilties 100% § 3037720 00% S 3037720 100% § 3037720 5 - s 3197600
STREET LIGHTING 1EA $ 45000000 45000000 -s -s - ot{Capital treet Roadways, Paths, & Hardscape 100% § - 100% § - 100% § - s - s -
RECORD DRAWINGS 1eA $ 11300000 §  113,00000($ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscape 100% $ - 100% $ - 100% $ -G - s -
DRY UTILITY COORDINATION 1EA $ 1200000 § 1400000 [ § -s -s - ost{Capital Street Roadways, Paths, & Hardscape 100% $ - 100% $ - 100% $ -s - s -
P S 1eA S 800000 $ ,00000 [ $ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscape 100% $ - 100% $ - 100% $ -G - s -
Concrete Price Increases 1EA $ 125958600 5 12598600|$ -s -s - ost{Capital Street Roadways, Paths, & Hardscapt 100% $ - 100% $ - 100% $ -s - s -
DOMESTICWATER SYSTEM - PARK sevces 3EA S 350000 $ 10,50000 [ $ -8 -8 - 4| Capital ater Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
ROAD MAIN 1EA $ 2850000 § 28,50000 [ § -s -s - ost{Capital Sanitation Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
STORM DRAINAGE SYSTEM - PARKS 1150 S 8600000 $ 8600000 | $ -8 -8 - 4| Capital sanitation Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
UTILTY SLEEVES 160 $ 2200000 § 22,00000 [ $ -s -s - ost{Capital et Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
LOW WATER CROSSING A 1150 $ 4150000 $ 4150000 | § -8 -8 - 4| Capital ater Domestic Wt 100% § - 100% § - 100% § -8 - s -
lowwaTERCROSNGC 1150 s 4150000 5 4150000 | $ -s -s - ost{Capital ater Domestic Wat 100% § - 100% § - 100% § -s - s -
PARK 1 CONCRETE SEAT- 1150 $ 5500000 $ 55,00000 [ $ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
PARK 2 CONCRETEBLEACHERS (TARS, AISLES AND SEAT WAL 1150 $ 9700000 § 97,00000| $ -s -s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
PARK 2 SEGMENTAL BLOCK WALL AT FIELD INCLUDING 140 LF ORNAMI 1150 $ 8200000 $ 8200000 | $ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
RESTROOM A (BUILDING, FOUNDATION, ELECTRICAL, UIGHTING] 1EA $ 26500000 5 26500000 |$ -s -s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
RESTROOM B (BUILDING, FOUNDATION, ELECTRICAL, LIGHTING; 1eA $ 30200000 $ 30200000 ($ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
STAIRS AT MARSHALL ROAD BRIDGE 1A $ 6100000 § 61,00000 [ $ -s -s - ost{Capital e Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
CONCRETE TRAILS, WALKS AND PLAZA AREAS 1eA $ 3000000 $ 34000000 $ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
PARKING LOT - PARK 1 16A $ 11000000 §  11000000|$ -s -s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
METAL HANDRAIL AT ADA RAM 184 1F s 1200 § 2060800 [ $ -8 -8 - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% $ - 100% § - 100% § -8 - s -
METALHANDRAI AT STEPPED ASLES AT GLEACHERS 18 1F $ 1200 § 201600 | § - s - s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § - s - s -
‘GUARD RAIL AT BLEACHERS 103 1F s 450 § 458350 $ 320850 $ 16243 $ 308608 71%|Capital Parks and Recreation  Public Park Amenities & Facilties 100% $ 308608 100% § 308608 100% § 308608 $ - s 320850
TRUNCATED DOMES RADIAL PLATES PARK 1 116 5 $ 7000 812000 $ -s -s - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
ATHLETIC FIELD TOPSOIL HAUL, SCREEN AND PLACE o s 1200 30,00000 ($ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
DECIDOUS TREE (2.5" Ca 102 €A $ 67000 § 68,3400 ($ -s -s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
ORNAMENTAL TREE (2-3 Ht) 18 €A s 0000 § 540000 | $ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
ORNAMENTAL TREE &' CLUMP. 1880 s asso0 837000 $ -s -s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
EVERGREEN TREE (4 s A s 40500 $ 243000 | $ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
EVERGREEN TREE (' Ht.) 35 €A $ 000 § 21,00000 [ § -s -s - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
DECIDUOUS SHRUB (5 Gal.) 216 s 4800 § 1060800 [ $ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
EVERGREEN SHRUBI(S Gal) 82 A $ 830 § 396060 § - s - s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § - s - s -
RNAMENTAL GRASS (5 Gal ) 325 €A s 5000 $ 16,25000 [ $ 1745000 § 87250 $ 16,577.50 107%(Captal Parks and Recreation  Public Park Amenities & Facilties 100% § 1657750 00% S 1657750 100% § 1657750 5 - s 1745000
o) 284 EA s 13700 § 38,90800 [ § 256400 5 117820 § 22,385.80 61%|Capital Parks and Recreation  Public Park Amenities & Facilties 100% $ 22,385.80 w00% S 2238580 100% § 2238580 $ - s 2356400
Dia.) over Weed Control Fabric 2011 57 s 160 § 321760 § -s s - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § Ss - s -
RO MULCH (5.8 Cobbl) over Weed ol et 387 5 $ 350 § 1535450 [ § - s - s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § - s - s -
T A e o 11277 5% s 140 § 15,787.80 [ $ 240800 $ 12040 $ 228760 15%|Capital Parks and Recreation  Public Park Amenities & Facilties 100% § 228760 100% § 228760 100% § 228760 $ - s 240800
JATe Crass s 143AR S 900000 $ 1287000 (§ -s -s - ot{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
WILDFLOWER s 054AR  $ 880000 § 475200 $ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
GF LINDSCAPE BOULDER PLACE ON-STE BOULDER) 10 €A $ 2000 § 220000 | § -s -s - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
T e L e T a2en s 1500 § 483000 $ - s - s - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § - s - s -
121606 57 $ 095 5 1ss570($ 298210 5 149111 S 28,3100 263%|Capital Parks and Recreation  Public Park Amenities & Facilties 100% $ 2833100 w00% S 2833100 100% § 2833100 § - s 298210
135767 57 s 038 $ 51,591.46 [ $ 263870 5 131794 § 25,0077 51%|Capital Parks and Recreation  Public Park Amenities & Facilties 100% § 2508077 100% S 2504077 100% § 2500077 $ - s 26370
1EA $ 40000000 $  40000000$ 80000 5 9000 $ 11.21000 3%{Capital Parks and Recreation  Public Park Amenities & Facilties 100% $ 1121000 100% S 1121000 100% § 1121000 § - s ]
36 S 300000 $ 9,000.00 | $ -s -s - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
3EA $ 300000 § 9,000.00 | $ -s -s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
SEA S 60000 $ 300000 | $ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
9eA $ 61000 § 549000 $ -s -s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
36 $ 570000 $ 17,10000 [ $ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
8EA s 470000 5 37,60000 [ § -s -s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
175 57 s 1880 $ 22,0000 ($ -8 -8 - 4| Capital e Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -8 - s -
225 5¢ $ 2600 $ 585000 | § - s - s - ot{Capital Stre Roadways, Paths, & Hardscapt 100% § - 100% § - 100% § - s - s -
ey EATUREINCL STRUCCOMPONENTS, WATER, OWER 1en S 5300000 $ 53,00000 ($ 265000 $ 13250 $ 251750 5%{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § 251750 100% § 251750 100% § 251750 $ - s 265000
PICNIC TABI 1EA $ 300000 § 300000 $ - s - s - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § - s - s -
POUREDN PLACE SAFETY SURFACIG [ NCL SUBGRADE DRANAGE AN 1347 5% s 3950 $ 53,2050 [ 208260 5 120413 § 287847 as%(Captal Parks and Recreation  Public Park Amenities & Facilties 100% § 287847 w00% S 2287847 100% § 287847 5 - s 2408260
conc puaroay e 126 1F $ 3000 § 378000 § -s -s - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
EMBAN) 1en $ 1000000 $ 10,00000 [ $ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
kY STRUC OFO 3 (BEAR) 168 $ 24800000 5 24300000 - s - s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § - s - s -
PLAYGROUNI 176 1F s 3500 $ 16000 [ $ 616000 $ 30800 $ 585200 100%(Captal Parks and Recreation  Public Park Amenities & Facilties 100% § 585200 100% § 585200 100% § 585200 $ - s 616000
CONCRETE SEATWALL - BENCHES BOULDERS,LOOSE COBBLE INCL. 1EA $ 15000 § 152000 | § -s -s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
SPORTS FIELD LIGHTING AND CONTROLS 1150 $ 3200000 § 35200000 ($ -8 -8 - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% $ - 100% § - 100% § -8 - s -
PARKING LOT LIGHTING 1150 $ 3000000 § 30,00000 (§ -s -s - o%{Capital e Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
PARK LIGHTING 1150 $ 15000000 $ 15000000 $ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -8 - s -
0101 - Infrastructure 160 $ 1971741 5 19971741($ -s -s - ost{Capital e Roadways, Paths, & Hardscapt 100% § - 100% § - 100% § -s - s -
CoH02-Parks 18 1eA $ 14307045 § 143,07045($ -8 -8 - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% $ - 100% § - 100% § -8 - s -
0103 - MOU/Staging 1A $ 21624000 5 21624000 |$ -s -s - 4| Capital Street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - B -
s 17951990
$ 11126344978 17951990 $ 897600 § 17054391 s 170,543.91 s w0sas1 s 0sea s - |mount Less Retainage s 1058391
|check i or PLw aw
Jamount $ 17056389
ate. 8/23/202
Promenade &
invoice pate 8/31/202
Mobilization 5% Max 11s $ 20000000 $ 20000000 |$ -8 -8 - 4| Capital Multiple Mob & Temporary Conditions 100% § - 100% § - 100% § -8 - s -
PERMITS 115 $ 11200000 5 11200000|$ - s - s - ost{Capital Multiple Mob & Temporary Conditions. 100% § - 100% § - 100% § - s - s -
oIN 1is $ 11200000 § 11200000 ($ 1680000 § 8000 $ 15,960.00 15%|Capital Street Roadways, Paths, & Hardscape 100% § 1596000 100% S 1596000 100% § 1596000 § - s 1680000
TREATED SUBG 11s $ 8440000 § 8440000 | § 422000 $ 2100 $ 4,009.00 s%{Capital Street Roadways, Paths, & Hardscapt 100% § 4009.00 100% § 4,009.00 100% § 400900 $ - s 400
CONCRETE SIDEWALKS 1is $ 3327500 § 3327500($ -s -s - 4| Capital Street Roadways, Paths, & Hardscapt 100% § - 100% § - 100% § -s - s -
CONCRETE SEATWALLS 11s $ 39290000 5 39290000($ - s - s - o%{Capital Street Roadways, Paths, & Hardscapt 100% § - 100% § - 100% § - s - s -
CONCRETE STA 1is S 8020500 $ 8020500 | § 2005125 5 100256 § 19,048.69 25%|Capital street Roadways, Paths, & Hardscape 100% § 19,048.69 100% S 1904869 100% § 1908869 5 - s 2005125
CONCRETE PLANTER 50> 11s $ 134800 5 11344800($ 113880 $ 56724 5 10,777.56 10%|Capital Parks and Recreation  Public Park Amenities & Facilties 100% § 1077756 00% S 1077756 100% § 1077756 S - s 113480
CONCRETE VAULT FOR FOUNTAIN EQP 1is $ 11605500 §  116055.00($ -s -s - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
cuaver s 11s $ 16057000 5 16057000($ -s -s - o%{capital e Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
sToN 115 $ 4125000 $ 4125000 | § -8 -8 - 4| Capital street Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -8 - s -
(GRANITE PAVERS AT WATER FEATURE 115 $ 10531500 5 10531500|$ - s - s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § - s - s -
e T P 1is $ 5413000 $ 5413000 ($ 5413000 S 270650 § 51,423.50 100%(Captal Parks and Recreation  Public Park Amenities & Facilties 100% § 5142350 100% S 5142350 100% § 5142350 § - s s413000
SYNTHETICT 11s $ 18348500 §  18348500|$ 4702125 5 235606 S 4,765.19 255%|Capital Parks and Recreation  Public Park Amenities & Facilties 100% $ 44,765.19 100% S 4476519 100% § 4476519 S - s a2
BOMESTICWATERSYSTEM 1is S 6566800 $ 6566800 | $ -s Ss - 4| Capital Water Domestic Water 100% § - 100% § - 100% § Ss - s -
STORM DRAINAGE SYSTEM 11s $ 3131500 5 35131500(§ -s -s - ost{Capital Sanitation Storm Sewer 100% § - 100% § - 100% § -s - s -
SANITARY SEWER SYSTEF 115 5 6000000 § 00000 [ -8 -8 - 4| Capital Sanitation Sanitary Sewer 100% § - 100% § - 100% § -s - s -
UNDERDRAIN SYSTEM 115 $ 10899800 §  10899800($ - s - s - os4{Capital Sanitatior Sanitary. 100% § - 100% § - 100% § - s - s -
LANDSCAPI 1is $ 19350000 § 19350000 $ 6772500 5 338625 S 6433875 353%|Capital manaxweamn Public Park Amenities & Facilties 100% § 6033875 100% S 6433875 100% § 6033875 5 - s emsa
IRRIGATION SYSTEM 115 $ 11525000 5 11525000|$ 1728750 5 86438 $ 1642313 153%|Capital Reuse Water & Irigation Pipin 100% § 1642313 00% S 1642313 100% § 1642313 5 - s 128750
SITE FURNISHINGS 1is $ 20420100 §  204.20100($ - s - s - 4| Capital ok snd Recreston i ok s & Foes 100% § - 100% § - 100% § - s - s -
PLAY EQUIPMENT 115 $ 16750500 §  16750500|$ 245070 5 117254 S 2.27817 145%|Capital Parks and Recreation  Public Park Amenities & Facilties 100% § 227817 w00% S 2227817 100% § 227817 5 - s 2345070
NARY SCULPTURES - QTY € 1is $ 2941500 $ 2941500 - s - s - o%{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § - s - s -
STAGE FOUNDATIONS 11s $ 1015300 § 10,153.00 [ § 1015300 § 50765 $ 964535 100%(Capital Parks and Recreation  Public Park Amenities & Facilties 100% § 964535 100% § 964535 100% § 960535 $ - s 1015300
WATER FEA 1is $ 68500000 $ 68500000 (% -s -s - ot{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § Ss - s -
ELECTRICAL SYSTEM AND LIGHTING, 15 $ 59940000 § 59940000 -s -s - ost{Capital e Roadways, Paths, & Hardscape 100% § - 100% § - 100% § -s - s -
DRY UTILITY COORDINATION 1is $ 3887500 § 3887500 [ -8 -8 - 4| Capital Street Roadways, Paths, & Hardscapt 100% § - 100% § - 100% § -s - s -
RECORD DRAWINGS 115 $ 1500000 § 15,00000 [ § -s -s - ost{Capital Stre Roadways, Paths, & Hardscapt 100% § - 100% § - 100% § -s - s -
FOUNTAIN MAINTENACE THROUGH WARRANTY 1is $ 3500000 $ 35,00000 [ $ -8 -8 - 4| Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
001 - DVX Controller with Heater 115 $ 225091 § 22,5991 [ -s -s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
€002 - Export Unsuitable Cobble Dirt 2100¢y s 1900 $ 39,90000 [ $ -8 -8 - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -8 - s -
€003 - Conduits for Carmel 115 $ 2910000 § 29,10000 [ § -s -s - ost{Capital Parks and Recreation  Public Park Amenities & Facilties 100% § - 100% § - 100% § -s - s -
s 2228350
$ agmgorars 228350 $ 13148 $ 25866933 s 258,669.33 s 25866933 s 25866933 § - |mount Less Retainage s 25866933
|check i or PLw aw
Jamount 258,669.32
ate 8/31/202

Guiding clients th

eir engineering and construction management
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2627 nvorce Nurmber T
invoice Date /3172022
MOBILIZATION 5% MAXIMUN 11s $ 12000000 § 12000000 $ 3000000 § 150000 § 28,500.00 25%|Capital Multiple Mob & Temporary Conditions. 0% § 2552531 sex s 238034 0% § 2552531 § 297469 s 3000000
PERMITS 1L s 7250000 § 72,50000 [ § - s - s - o%{Capital Multiple Mob & Temporary Conditions. 0% § - 4% S - 0% $ S - s .
c 1L $ 12100000 §  12100000($ 1210000 $ 60500 $ 11,495.00 10%]Capital Multiple Mob & Temporary Conditions ams 537291 ams 537201 ams 53291 5 612200 s 12,0000
EROSION CONTROL 1L $ 1500000 § 15,00000 [ $ 75000 $ 3750 § 71250 s{capital Multiple orary Condtions a7% s 333 a7% s 33303 a7% s 3303 § 37947 s 750,
TREATED SUBGRADE 1L s 537200 § 5372200 5372200 S 268610 § 51,035.90 100%(capital street Roadways, Paths, & Hardscapc 100% § 51,035.90 100% § 5108590 100% § 5103590 § - s sy
CONCRETE CURB AND. 1L $ 6924400 6924400 $ 23540 5 121177 S 23,023.63 3s%|Capital sureet Roadways, Paths, & Hardscapc 100% 202363 100% S 2300363 100% 20363 $ s a0
CONCRETE SIDEWALKS /CURB/ RAMPS 1L $ 1204000 §  12204000|$ E E - o%{capital street Roadways, Paths, & Hardscapc 100% § - 100% § - 100% § E - s -
‘CONCRETE DRIVE CUTS & PARKING ON 24" THICK ROAD BASE 1L $ 10839500 §  10839500($ s s o%{capital sureet Roadways, Paths, & Hardscapc 100% 100% 100% $ s s
‘CONCRETE WEIR / RETAINING WALL /NEW PARKING RETAINING WALI 1is $ 11500000 §  11500000|$ S0 S0 > 0%{Non Distrct Non Distrct Not Elgible 0% § - 0% § - 0% § EE - s -
CHASE DRAINS sea s 290000 § 26,10000 [ § 1305000 $ 65250 $ 12,397.50 so0%|Capital sanitation Storm Sewer 100% $ 1239750 100% S 1239750 100% $ 1239750 $ s 1305000
ASPHALT PAVEMENT - 7" DEPTH 1Ls $ 13425000 §  13425000($ E E - o%{capital treet Roadways, Paths, & Hardscapc 100% § - 100% § - 100% § E - s -
CURB UNDERDRAIN SYSTEM 1L $ 6205000 § 6205000 $ - s - s - o%{Capital sanitation Storm Sewer 100% - 100% § - 100% $ - s s -
STORM DRAINAGE SYSTEM-PUBLIC 1Ls $ 27105000 §  27105000($ 4065750 S 203288 S 3862063 157%|Capital sanitation Storm Sewer 100% § 3862063 100% S 38e2.63 100% § 386263 S - s a0gsTse
STORM DRAINAGE SYSTEM-PRIVATE 1L $ 5001000 § 5001000 [ § S Ss - INon Distrct Non Distrct Not Elgible 0% § - 0% § - 0% § - s s -
DOMESTIC WATER SYSTEM 1Ls $ 26312000 §  26312000($ 946800 S 197340 § 37,494.60 157%|Capital ter Domestic Water 100% § 37,434.60 100% § 3743460 100% § 3743060 § - s 3946800
UTILITY SLEEVES 1L $ 4900000 § 4900000 | $ 250000 122500 § 23,275.00 s0%|Capital reet Roadways, Paths, & Hardscapc 100% 23,275.00 100% $ 2327500 100% $ 227500 § s 2450000
SANITARY SEWER SYSTEM W/UNDERORAIN 1Ls s 27ms3s00 § 27883500($ 1394175 § 69709 $ 13,244.66 sw{capital sanitation sanitary Sewer 100% § 1326466 100% $ 1320466 100% § 1326866 $ - s 1384175
LANDSCAPING-ROW 1Ls $ 9900000 00000 [ § S Ss - o%{capital street Roadways, Paths, & Hardscapc 100% - 100% $ - 100% $ -s s -
NDSCAPING-METRO DISTRICT 1Ls $ 9900000 § 00000 [ § s s - o%{capital Parks and Recreation ot Elgible 100% § 0% § - 100% § s - s
IRRIGATION SYSTEM-ROW 1L s 741500 § 7741500 [$ s s o%{capital ate teuse Water & Irgation Piping 100% 100% 100% $ s s
IRRIGATION SYSTEM-METRO DISTRICT 1Ls $ 4460800 4460800 $ s s - o%{capital ater Not Elgible 100% § 0% § - 100% § s - s
ELECTRICAL SYSTEMS AND LIGHTING 1Ls $ 215000 5 21750000($ s s o%{capital street Roadways, Paths, & Hardscapc 100% 100% 100% s s
STREETSIGNS. 1Ls $ 650000 § 650000 $ s s - o%{Capital street Roadways, Paths, & Hardscapc 100% § 100% § - 100% § s - s
HANDRAILS ON BLOCK 26 1Ls $ 4500000 § 4500000 $ s s o%{capital sureet Roadways, Paths, & Hardscapc 100% 100% 100% s s
SITE FURNISHINGS 1Ls $ 2910000 § 2610000 [ § s s - o%{capital Parks and Recreation  Public Park Amenities & Facilties 100% § 100% § - 100% § s - s
DRY UTILITY COORDINATION 1Ls $ 2000000 § 20,00000 [ § s s o%{capital sueet Ory Utites a7 s am s am s s s
RECORD DRAWINGS 1L $ 1500000 § 15,00000 [ § s s - o%{capital Multiple Mob & Temporary Conditions. 0% § 8% § - 0% § s - s -
s 242065
s 2s8443000(% 224065 § 1262123 § 23980342 s 20327.07 s 2260528 s 2oamy s 9amas |amount Less Retainage s 298034
|check # or pLw
mount 219,803.42
Date. 8/31/2022
B2
Date. 8/29/2022
Erosion Control - Invoice 55528 (8/28/22) LW 8/31/22 11 $ 109500 § 103500 $ 108500 § $1,095.00 100%(capital Multiple Mob & Temporary Conditions. 100% § 1,085.00 100% § 109500 100% § 109500 § 88 00
$ 103500 $ 109500 § s 109500 s 1,095.00 s 109500 s 109500 § - Jamount Less Retainage s 100500
|check # or pLw
$ 1856786885 70532305 s 67011165 s 660,635.40 s essouast s 6063540

dlients thy

engineering and construction managemen
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SUPERIOR TOWN CENTER METROPOLITAN DISTRICT

Soft and Indirect Costs

Table Vil
Invoices Percent District Amount District Percent Town Amount Town Total Certification
Vendor Invoice Number Description Date  Amountinvoiced District Category District Powers Town Categories Eligible Eligible ble Eligible Number
Cesare, Inc 21.3016.18 Superior Town Center Blocks 9 and 10 08/31/22 $ 4,626.60 Capital Street Roadways, Paths, & Hardscape 100% $ 4,626.60 100% $ 4,626.60 100% 88
Cesare, Inc 22.3018.4 Superior Town Center Block 26 and 27 08/31/22 $ 15,402.02 Capital Street Roadways, Paths, & Hardscape 100% $ 15,402.02 100% $ 15,402.02 100% 88
Cesare, Inc 22.3039.2 Block 25 Marshall Fire Env. Soil Testing 08/31/22 $ 6,558.30 Capital Parks and Recreation  Public Park Amenities & Facilities 100% $ 6,558.30 100% $ 6,558.30 100% 88
Civil Resources, LLC 238.001.01.103 Superior Town Center - Infastructure 08/26/22 $ 10,217.43 Capital Multiple Other Eligible Costs 100% $ 10,217.43 100% $ 10,217.43 100% 88
Edifice North 22022 STC Construction Management 08/01/22 $ 9,000.00 Capital Multiple Other Eligible Costs 47% $ 4,206.72 47% $ 4,206.72 47% 88
Moore lacofano Goltsman, Inc. 0076928 Marshall Road Bridge 09/09/22 $ 1,108.75 Capital Street Roadways, Paths, & Hardscape 100% $ 1,108.75 100% $ 1,108.75 100% 88
Moore lacofano Goltsman, Inc. 0076929 STC Parks 1 and 2 09/09/22 $ 4,783.20 Capital Parks and Recreation  Park Site Development 100% $ 4,783.20 100% $ 4,783.20 100% 88
Moore lacofano Goltsman, Inc. 0076930 STC Central Park 09/09/22 $ 2,155.50 Capital Parks and Recreation  Park Site Development 100% $ 2,155.50 100% $ 2,155.50 100% 88
OTAK 92200015 STC Parks 1 and 2 Structural Services 08/30/22 $ 418.00 Capital Street Roadways, Paths, & Hardscape 100% $ 418.00 100% $ 418.00 100% 88
Summit Services 38569 Stormwater Insepction 08/31/22 $ 1,000.00 Capital Multiple Mob & Temporary Conditions 100% $ 1,000.00 100% $ 1,000.00 100% 88
Town of Superior 1108 FDP #1 Infrastructure 09/01/22 $ 422.10 Capital Multiple Roadways, Paths, & Hardscape 47% $ 198.39 47% $ 198.39 47% 88
Town of Superior 1087 FDP #1 Infrastructure 11/29/21 $ 8,395.00 Capital Multiple Roadways, Paths, & Hardscape a7% $ 3,945.65 a7% $ 3,945.65 a7% 88
Varagas Property Services Inc. 35117 STC Block 14 & 25 Landscaping 09/01/22 $ 7,430.00 Capital Street Roadways, Paths, & Hardscape 100% $ 7,430.00 100% $ 7,430.00 100% 88
Varagas Property Services Inc. 35118 STC Block 25 Plant Materials 09/01/22 $ 20,055.33 Capital Street Roadways, Paths, & Hardscape 100% $ 20,055.33 100% $ 20,055.33 100% 88
$ 91,572.23 $ 82,105.88 $ 82,105.88

Guiding clients through their engineering and c:

2590 Cody Ct., Laken

truction management needs







Summary





		SUPERIOR TOWN CENTER METROPOLITAN DISTRICT

		Project Costs Summary for District and Town

		Table II



				Total Cost Invoiced		Maximum Eligible Costs		District Eligible Costs		Town Eligible Costs

		Direct Construction Costs		$   670,111.65		$   660,635.40		$   660,635.40		$   658,913.51

		Soft and Indirect Costs		$   91,572.23		$   82,105.88		$   82,105.88		$   82,105.88

		District Funded Costs		$   - 0		$   - 0		$   - 0		$   - 0

		System Development Costs		$   - 0		$   - 0		$   - 0		$   - 0

		Totals		$   761,683.88		$   742,741.28		$   742,741.28		$   741,019.39
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Hard Cat.





				SUPERIOR TOWN CENTER METROPOLITAN DISTRICT

				Construction Costs Summary By Category

				Table III





				Category				Total Eligible Hard Costs		Category Percentage

				Total Town Eligible Costs

				Earthwork				$   - 0		0.0%

				Roadways, Paths, & Hardscape				$   136,352.22		20.7%

				Offsite Roadways				$   - 0		0.0%

				Walls and Structures				$   - 0		0.0%

				Storm Sewer				$   51,022.13		7.7%

				Sanitary Sewer				$   13,244.66		2.0%

				Reuse Water & Irrigation Piping				$   16,423.13		2.5%

				Domestic Water				$   37,494.60		5.7%

				Dry Utilities				$   - 0		0.0%

				Park Site Development				$   - 0		0.0%

				Mob & Temporary Conditions				$   30,604.36		4.6%

				SDC - Planning Area 1 and 2				$   - 0		0.0%

				SDC - Planning Area 3				$   - 0		0.0%

				Parking & Architectural Enhancements				$   - 0		0.0%

				Public Park Amenities & Facilities				$   373,772.42		56.7%

				Civic Space (Part of PPA&F)				$   - 0

				Not Eligible				$   - 0		0.0%

								$   658,913.51		43.3%



				Total District Eligible Costs

				Organization				$   - 0		0.0%

				Operation				$   - 0		0.0%

				Capital				$   660,635.40		100.0%

				Non District				$   - 0		0.0%



				Street		$   136,352.22		$   143,367.48		21.7%

				Water		$   53,917.73		$   56,691.77		8.6%

				Sanitation		$   64,266.79		$   67,573.29		10.2%

				Fire Protection		$   - 0		$   - 0		0.0%

				Parks and Recreation		$   373,772.42		$   393,002.86		59.5%

				Non District		$   - 0		$   - 0

				Multiple		$   32,326.25

								$   660,635.40		100.0%
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Soft Cat.





				SUPERIOR TOWN CENTER METROPOLITAN DISTRICT

				Soft Costs Summary By Category

				Table IV





				Category				Total Eligible Soft Costs		Category Percentage

				Total Town Eligible Costs

				Earthwork				$   - 0		0.0%

				Roadways, Paths, & Hardscape				$   53,184.74		64.8%

				Offsite Roadways				$   - 0		0.0%

				Walls and Structures				$   - 0		0.0%

				Storm Sewer				$   - 0		0.0%

				Sanitary Sewer				$   - 0		0.0%

				Reuse Water & Irrigation Piping				$   - 0		0.0%

				Domestic Water				$   - 0		0.0%

				Dry Utilities				$   - 0		0.0%

				Park Site Development				$   6,938.70		8.5%

				Mob & Temporary Conditions				$   1,000.00		1.2%

				SDC - Planning Area 1 and 2				$   - 0		0.0%

				SDC - Planning Area 3				$   - 0		0.0%

				Parking & Architectural Enhancements				$   - 0		0.0%

				Public Park Amenities & Facilities				$6,558.30		8.0%

				Civic Space (Part of PPA&F)				$   - 0

				Other Eligible Costs				$   14,424.15		17.6%

				Not Eligible				$   - 0		0.0%

								$   82,105.88		100.0%



				Total District Eligible Costs

				Organization				$   - 0		0.0%

				Operation				$   - 0		0.0%

				Capital				$   82,105.88		100.0%



				Street		$   49,040.70		$   64,385.64		78.4%

				Water		$   - 0		$   - 0		0.0%

				Sanitation		$   - 0		$   - 0		0.0%

				Fire Protection		$   - 0		$   - 0		0.0%

				Parks and Recreation		$   13,497.00		$   17,720.24		21.6%

				Non District		$   - 0		$   - 0

				Multiple		$   19,568.18



								$   82,105.88		100.0%
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Hard Costs

		SUPERIOR TOWN CENTER METROPOLITAN DISTRICT

		Construction Costs

		Table VII



										Contract Values								Invoiced Values								District Eligibility																												Retainer Payments

		Work Description																Amount Invoiced		Retainage Held 		Amount Less Retainage		Percent Invoiced		District Type				Town Category										Total Percent Eligible		Total Eligible		Non-District				Inv. No.

										Quantity		Unit		Unit Price		Amount												District Powers				Percent District Eligible		Amount District Eligible		Percent Town Eligible		Amount Town Eligible								Certification Number		Inv. Date		Cert 88

		Concrete Express - STC & Park																																														Invoice Number		24				Pay App

																																																Invoice Date		7/25/22				Date



								CO-4 HMA Additional		1		EA		$   35,292.01		$   35,292.01		$   - 0		$   - 0		$   - 0		0%		Capital		Multiple		Earthwork		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CO-7 Project Changes		1		EA		$   178,923.44		$   178,923.44		$   - 0		$   - 0		$   - 0		0%		Capital		Multiple		Earthwork		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								Earthwork (Entire Project Area)		1		EA		$   186,000.00		$   186,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Multiple		Earthwork		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								Erosion Control (Entire Project Area)		1		EA		$   121,000.00		$   121,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Multiple		Earthwork		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								Permits		1		EA		$   30,000.00		$   30,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Multiple		Earthwork		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								REMOVALS		1		EA		$   82,000.00		$   82,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CURB AND GUTTER		1		EA		$   114,000.00		$   114,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								SPECIAL PAVER INTERECTION - CREEK VIEW AT PROMENADE		1		EA		$   128,000.00		$   128,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								SPECIAL CONCRETE INTERECTION - CREEK VIEW AT MARSHALL ROAD		1		EA		$   37,000.00		$   37,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CONCRETE CROSS PANS AND DRIVEWAY APRONS		1		EA		$   59,000.00		$   59,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CONCRETE SIDEWALKS		1		EA		$   459,000.00		$   459,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								ASPHALT PAVEMENT		1		EA		$   285,000.00		$   285,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								TRAFFIC CONNTROL SIGNAGE AND STRIPING		1		EA		$   29,000.00		$   29,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CHEMICAL SUBGRADE TREATMENT		1		EA		$   119,000.00		$   119,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CURB UNDERDRAINS		1		EA		$   93,000.00		$   93,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								STORM DRAINAGE SYSTEM		1		EA		$   829,000.00		$   829,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Sanitation		Storm Sewer		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								POND 311		1		EA		$   98,000.00		$   98,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Sanitation		Storm Sewer		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								DOMESTIC WATER SYSTEM		1		EA		$   337,000.00		$   337,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Water		Domestic Water		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								REUSE WATER SYSTEM		1		EA		$   194,000.00		$   194,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Water		Reuse Water & Irrigation Piping		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								UTILITY SLEEVES		1		EA		$   89,000.00		$   89,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								SANITARY SEWER SYSTEM WITH UNDERDRAIN		1		EA		$   287,000.00		$   287,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Sanitation		Sanitary Sewer		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								MARSHALL ROAD BRIDGE DEEP FOUNDATIONS		778		LF		$   182.00		$   141,596.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								MARSHALL ROAD BRIDGE GIRDERS		1		EA		$   361,000.00		$   361,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								MARSHALL ROAD BRIDGE ABUTMENTS		1		EA		$   474,000.00		$   474,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								MARSHALL ROAD BRIDGE DECK		1		EA		$   179,000.00		$   179,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								MARSHALL ROAD BRIDGE RAILINGS		1		EA		$   107,000.00		$   107,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								MARSHALL ROAD BRIDGE WINGWALLS		1		EA		$   493,000.00		$   493,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								MARSHALL ROAD BRIDGE TYPE H SOIL RIPRAP		1		EA		$   116,000.00		$   116,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								MARSHALL ROAD BRIDGE LIGHTING		1		EA		$   122,000.00		$   122,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								MARSHALL ROAD MSE WALL WITH FENCE NORTH OF BRIDGE		1		EA		$   123,000.00		$   123,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CONCRETE RETAINING WALL BLOCK 4		1		EA		$   123,000.00		$   123,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Walls and Structures		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								IRRIGATION SYSTEM		1		EA		$   189,000.00		$   189,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Water		Reuse Water & Irrigation Piping		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								LANDSCAPING		1		EA		$   209,000.00		$   209,000.00		$   31,976.00		$   1,598.80		$   30,377.20		15%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   30,377.20		100%		$   30,377.20		100%		$   30,377.20		$   - 0						$   31,976.00												$   - 0

								STREET LIGHTING		1		EA		$   450,000.00		$   450,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								RECORD DRAWINGS		1		EA		$   113,000.00		$   113,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								DRY UTILITY COORDINATION		1		EA		$   14,000.00		$   14,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								TRAFFIC CONNTROL path detour		1		EA		$   8,000.00		$   8,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								Concrete Price Increases		1		EA		$   125,986.00		$   125,986.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								DOMESTIC WATER SYSTEM - PARK SERVICES		3		EA		$   3,500.00		$   10,500.00		$   - 0		$   - 0		$   - 0		0%		Capital		Water		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								SANITARY SEWER SYSTEM - PARK SERVICES AND MARSHALL ROAD MAIN		1		EA		$   28,500.00		$   28,500.00		$   - 0		$   - 0		$   - 0		0%		Capital		Sanitation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								STORM DRAINAGE SYSTEM - PARKS		1		LSU		$   86,000.00		$   86,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Sanitation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								UTILITY SLEEVES		1		EA		$   22,000.00		$   22,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								LOW WATER CROSSING A		1		LSU		$   41,500.00		$   41,500.00		$   - 0		$   - 0		$   - 0		0%		Capital		Water		Domestic Water		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								LOW WATER CROSSING C		1		LSU		$   41,500.00		$   41,500.00		$   - 0		$   - 0		$   - 0		0%		Capital		Water		Domestic Water		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								PARK 1 CONCRETE SEAT WALL		1		LSU		$   55,000.00		$   55,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								PARK 2 CONCRETE BLEACHERS (STAIRS, AISLES AND SEAT WALLS)		1		LSU		$   97,000.00		$   97,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								PARK 2 SEGMENTAL BLOCK WALL AT FIELD INCLUDING 140 LF ORNAME		1		LSU		$   82,000.00		$   82,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								RESTROOM A (BUILDING, FOUNDATION, ELECTRICAL, LIGHTING)		1		EA		$   265,000.00		$   265,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								RESTROOM B (BUILDING, FOUNDATION, ELECTRICAL, LIGHTING)		1		EA		$   302,000.00		$   302,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								STAIRS AT MARSHALL ROAD BRIDGE		1		EA		$   61,000.00		$   61,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CONCRETE TRAILS, WALKS AND PLAZA AREAS		1		EA		$   340,000.00		$   340,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								PARKING LOT - PARK 1		1		EA		$   110,000.00		$   110,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								METAL HANDRAIL AT ADA RAMPS		184		LF		$   112.00		$   20,608.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								METAL HANDRAIL AT STEPPED AISLES AT BLEACHERS		18		LF		$   112.00		$   2,016.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								GUARD RAIL AT BLEACHERS		103		LF		$   44.50		$   4,583.50		$   3,248.50		$   162.43		$   3,086.08		71%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   3,086.08		100%		$   3,086.08		100%		$   3,086.08		$   - 0						$   3,248.50												$   - 0

								TRUNCATED DOMES RADIAL PLATES PARK 1		116		SF		$   70.00		$   8,120.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								ATHLETIC FIELD TOPSOIL HAUL, SCREEN AND PLACE		2500		CY		$   12.00		$   30,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								DECIDOUS TREE (2.5" Cal.)		102		EA		$   670.00		$   68,340.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								ORNAMENTAL TREE (2-3' Ht.)		18		EA		$   300.00		$   5,400.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								ORNAMENTAL TREE 6' CLUMP		18		EA		$   465.00		$   8,370.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								EVERGREEN TREE (4' Ht.)		6		EA		$   405.00		$   2,430.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								EVERGREEN TREE (6' Ht.)		35		EA		$   600.00		$   21,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								DECIDUOUS SHRUB (5 Gal.)		221		EA		$   48.00		$   10,608.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								EVERGREEN SHRUB(5 Gal.)		82		EA		$   48.30		$   3,960.60		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								ORNAMENTAL GRASS (5 Gal.)		325		EA		$   50.00		$   16,250.00		$   17,450.00		$   872.50		$   16,577.50		107%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   16,577.50		100%		$   16,577.50		100%		$   16,577.50		$   - 0						$   17,450.00												$   - 0

								PERENNIAL (1 Gal.)		284		EA		$   137.00		$   38,908.00		$   23,564.00		$   1,178.20		$   22,385.80		61%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   22,385.80		100%		$   22,385.80		100%		$   22,385.80		$   - 0						$   23,564.00												$   - 0

								ROCK MULCH (1"-1.5" Dia.) over Weed Control Fabric		2011		SF		$   1.60		$   3,217.60		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								ROCK MULCH (5-8" Cobble) over Weed Control Fabric		4387		SF		$   3.50		$   15,354.50		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								WOOD CHIP MULCH OVER WEED CONTROL FABRIC		11277		SF		$   1.40		$   15,787.80		$   2,408.00		$   120.40		$   2,287.60		15%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   2,287.60		100%		$   2,287.60		100%		$   2,287.60		$   - 0						$   2,408.00												$   - 0

								NATIVE GRASS SEED MIX		1.43		ACR		$   9,000.00		$   12,870.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								WILDFLOWER SEED MIX		0.54		ACR		$   8,800.00		$   4,752.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								LARGE LANDSCAPE BOULDER (PLACE ON-SITE BOULDER)		10		EA		$   220.00		$   2,200.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								SMALL/MEDIUM LANDSCAPE BOULDER (PLACE ON-SITE BOULDER)		42		EA		$   115.00		$   4,830.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								TURF AND SOIL PREP MULTI-USE FIELD & PRACTICE AREA		121606		SF		$   0.95		$   115,525.70		$   29,822.10		$   1,491.11		$   28,331.00		26%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   28,331.00		100%		$   28,331.00		100%		$   28,331.00		$   - 0						$   29,822.10												$   - 0

								TURF SEED & SOIL PREP PER SHEET L2.6		135767		SF		$   0.38		$   51,591.46		$   26,358.70		$   1,317.94		$   25,040.77		51%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   25,040.77		100%		$   25,040.77		100%		$   25,040.77		$   - 0						$   26,358.70												$   - 0

								IRRIGATION SYSTEM		1		EA		$   400,000.00		$   400,000.00		$   11,800.00		$   590.00		$   11,210.00		3%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   11,210.00		100%		$   11,210.00		100%		$   11,210.00		$   - 0						$   11,800.00												$   - 0

								TRASH RECEPTACLES		3		EA		$   3,000.00		$   9,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								RECYCLE RECEPTACLES		3		EA		$   3,000.00		$   9,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								DOG BAG STATION		5		EA		$   600.00		$   3,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								BICYCLE RACK		9		EA		$   610.00		$   5,490.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								BENCH: "TWIG"		3		EA		$   5,700.00		$   17,100.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								BENCH: "STEEL"		8		EA		$   4,700.00		$   37,600.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CONCRETE PAVING GRAY		1175		SF		$   18.80		$   22,090.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CONCRETE PAVING COLOR		225		SF		$   26.00		$   5,850.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								DRY STREAM PLAY FEATURE INCL STRUC,COMPONENTS, WATER, POWER		1		EA		$   53,000.00		$   53,000.00		$   2,650.00		$   132.50		$   2,517.50		5%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   2,517.50		100%		$   2,517.50		100%		$   2,517.50		$   - 0						$   2,650.00												$   - 0

								PICNIC TABLE		1		EA		$   3,000.00		$   3,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								POURED IN PLACE SAFETY SURFACING ( INCL SUBGRADE DRAINAGE AN		1347		SF		$   39.50		$   53,206.50		$   24,082.60		$   1,204.13		$   22,878.47		45%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   22,878.47		100%		$   22,878.47		100%		$   22,878.47		$   - 0						$   24,082.60												$   - 0

								CONC PLAY BAY CURB		126		LF		$   30.00		$   3,780.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								EMBANKMENT SLIDE		1		EA		$   10,000.00		$   10,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								PLAY STRUC OPTION 1 ( BEAR)		1		EA		$   248,000.00		$   248,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								PLAYGROUND FENCE		176		LF		$   35.00		$   6,160.00		$   6,160.00		$   308.00		$   5,852.00		100%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   5,852.00		100%		$   5,852.00		100%		$   5,852.00		$   - 0						$   6,160.00												$   - 0

								CONCRETE SEATWALL - BENCHES,BOULDERS,LOOSE COBBLE INCL.		1		EA		$   1,520.00		$   1,520.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								SPORTS FIELD LIGHTING AND CONTROLS		1		LSU		$   352,000.00		$   352,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								PARKING LOT LIGHTING		1		LSU		$   30,000.00		$   30,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								PARK LIGHTING		1		LSU		$   150,000.00		$   150,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CO#01 - Infrastructure		1		EA		$   199,717.41		$   199,717.41		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CO#02 - Parks 1 & 2		1		EA		$   143,070.45		$   143,070.45		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CO#03 - MOU/Staging		1		EA		$   216,240.00		$   216,240.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0





																																																		$   179,519.90												$   - 0

																$   11,126,344.97		$   179,519.90		$   8,976.00		$   170,543.91												$   170,543.91				$   170,543.91				$   170,543.91		$   - 0				Amount Less Retainage		$   170,543.91				Subtotal								$   - 0

																																																Check # or PLW		CLW				POP

																																																Amount 		$   170,543.89				Amount 

																																																Date		8/23/22



		Goodland Construction - STC Plaza & Promenade																																														Invoice Number		12				Pay App

																																																Invoice Date		8/31/22				Date



								Mobilization 5% Max		1		LS		$   200,000.00		$   200,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Multiple		Mob & Temporary Conditions		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								PERMITS		1		LS		$   112,000.00		$   112,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Multiple		Mob & Temporary Conditions		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								GRADING		1		LS		$   112,000.00		$   112,000.00		$   16,800.00		$   840.00		$   15,960.00		15%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   15,960.00		100%		$   15,960.00		100%		$   15,960.00		$   - 0						$   16,800.00												$   - 0		$   420.00

								TREATED SUBGRADE		1		LS		$   84,400.00		$   84,400.00		$   4,220.00		$   211.00		$   4,009.00		5%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   4,009.00		100%		$   4,009.00		100%		$   4,009.00		$   - 0						$   4,220.00												$   - 0		$   105.50

								CONCRETE SIDEWALKS		1		LS		$   343,275.00		$   343,275.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								CONCRETE SEATWALLS		1		LS		$   392,900.00		$   392,900.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								CONCRETE STAIRS		1		LS		$   80,205.00		$   80,205.00		$   20,051.25		$   1,002.56		$   19,048.69		25%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   19,048.69		100%		$   19,048.69		100%		$   19,048.69		$   - 0						$   20,051.25												$   - 0		$   501.28

								CONCRETE PLANTER BOXES		1		LS		$   113,448.00		$   113,448.00		$   11,344.80		$   567.24		$   10,777.56		10%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   10,777.56		100%		$   10,777.56		100%		$   10,777.56		$   - 0						$   11,344.80												$   - 0		$   283.62

								CONCRETE VAULT FOR FOUNTAIN EQP		1		LS		$   116,055.00		$   116,055.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								CLAY BRICK PAVERS		1		LS		$   160,570.00		$   160,570.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								STONE PAVERS		1		LS		$   41,250.00		$   41,250.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								GRANITE PAVERS AT WATER FEATURE		1		LS		$   105,315.00		$   105,315.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								POURED IN PLACE RUBBERIZED SURFACE		1		LS		$   54,130.00		$   54,130.00		$   54,130.00		$   2,706.50		$   51,423.50		100%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   51,423.50		100%		$   51,423.50		100%		$   51,423.50		$   - 0						$   54,130.00												$   - 0		$   1,353.25

								SYNTHETIC TURF		1		LS		$   188,485.00		$   188,485.00		$   47,121.25		$   2,356.06		$   44,765.19		25%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   44,765.19		100%		$   44,765.19		100%		$   44,765.19		$   - 0						$   47,121.25												$   - 0		$   1,178.03

								DOMESTIC WATER SYSTEM		1		LS		$   65,668.00		$   65,668.00		$   - 0		$   - 0		$   - 0		0%		Capital		Water		Domestic Water		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								STORM DRAINAGE SYSTEM		1		LS		$   351,315.00		$   351,315.00		$   - 0		$   - 0		$   - 0		0%		Capital		Sanitation		Storm Sewer		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								SANITARY SEWER SYSTEM		1		LS		$   60,000.00		$   60,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Sanitation		Sanitary Sewer		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								UNDERDRAIN SYSTEM		1		LS		$   108,998.00		$   108,998.00		$   - 0		$   - 0		$   - 0		0%		Capital		Sanitation		Sanitary Sewer		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								LANDSCAPING		1		LS		$   193,500.00		$   193,500.00		$   67,725.00		$   3,386.25		$   64,338.75		35%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   64,338.75		100%		$   64,338.75		100%		$   64,338.75		$   - 0						$   67,725.00												$   - 0		$   1,693.13

								IRRIGATION SYSTEM		1		LS		$   115,250.00		$   115,250.00		$   17,287.50		$   864.38		$   16,423.13		15%		Capital		Water		Reuse Water & Irrigation Piping		100%		$   16,423.13		100%		$   16,423.13		100%		$   16,423.13		$   - 0						$   17,287.50												$   - 0		$   432.19

								SITE FURNISHINGS		1		LS		$   204,201.00		$   204,201.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								PLAY EQUIPMENT		1		LS		$   167,505.00		$   167,505.00		$   23,450.70		$   1,172.54		$   22,278.17		14%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   22,278.17		100%		$   22,278.17		100%		$   22,278.17		$   - 0						$   23,450.70												$   - 0		$   586.27

								CANARY SCULPTURES - QTY 6		1		LS		$   29,415.00		$   29,415.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								STAGE FOUNDATIONS		1		LS		$   10,153.00		$   10,153.00		$   10,153.00		$   507.65		$   9,645.35		100%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   9,645.35		100%		$   9,645.35		100%		$   9,645.35		$   - 0						$   10,153.00												$   - 0		$   253.83

								WATER FEATURES		1		LS		$   685,000.00		$   685,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								ELECTRICAL SYSTEM AND LIGHTING		1		LS		$   599,400.00		$   599,400.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								DRY UTILITY COORDINATION		1		LS		$   38,875.00		$   38,875.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								RECORD DRAWINGS		1		LS		$   15,000.00		$   15,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								FOUNTAIN MAINTENACE THROUGH WARRANTY		1		LS		$   35,000.00		$   35,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								CO#01 - DMX Controller with Heater		1		LS		$   22,594.91		$   22,594.91		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								CO#02 - Export Unsuitable Cobble Dirt		2100		CY		$   19.00		$   39,900.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

								CO#03 - Conduits for Carmel		1		LS		$   29,100.00		$   29,100.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0		$   - 0

																																																		$   272,283.50				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

																$   4,874,907.91		$   272,283.50		$   13,614.18		$   258,669.33												$   258,669.33				$   258,669.33				$   258,669.33		$   - 0				Amount Less Retainage		$   258,669.32				Subtotal								$   - 0

																																																Check # or PLW		CLW				POP

																																																Amount 		$   258,669.32				Amount 

																																																Date		8/31/22



		Goodland Construction - Superior Blocks 26/27																																														Invoice Number		4				Pay App

																																																Invoice Date		8/31/22				Date



								MOBILIZATION 5% MAXIMUM		1		LS		$   120,000.00		$   120,000.00		$   30,000.00		$   1,500.00		$   28,500.00		25%		Capital		Multiple		Mob & Temporary Conditions		90%		$   25,525.31		84%		$   23,803.42		90%		$   25,525.31		$   2,974.69						$   30,000.00												$   - 0

								PERMITS		1		LS		$   72,500.00		$   72,500.00		$   - 0		$   - 0		$   - 0		0%		Capital		Multiple		Mob & Temporary Conditions		90%		$   - 0		84%		$   - 0		90%		$   - 0		$   - 0						$   - 0												$   - 0

								GRADING		1		LS		$   121,000.00		$   121,000.00		$   12,100.00		$   605.00		$   11,495.00		10%		Capital		Multiple		Mob & Temporary Conditions		47%		$   5,372.91		47%		$   5,372.91		47%		$   5,372.91		$   6,122.09						$   12,100.00												$   - 0

								EROSION CONTROL		1		LS		$   15,000.00		$   15,000.00		$   750.00		$   37.50		$   712.50		5%		Capital		Multiple		Mob & Temporary Conditions		47%		$   333.03		47%		$   333.03		47%		$   333.03		$   379.47						$   750.00												$   - 0

								TREATED SUBGRADE		1		LS		$   53,722.00		$   53,722.00		$   53,722.00		$   2,686.10		$   51,035.90		100%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   51,035.90		100%		$   51,035.90		100%		$   51,035.90		$   - 0						$   53,722.00												$   - 0

								CONCRETE CURB AND GUTTER		1		LS		$   69,244.00		$   69,244.00		$   24,235.40		$   1,211.77		$   23,023.63		35%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   23,023.63		100%		$   23,023.63		100%		$   23,023.63		$   - 0						$   24,235.40												$   - 0

								CONCRETE SIDEWALKS /CURB/ RAMPS		1		LS		$   122,040.00		$   122,040.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CONCRETE DRIVE CUTS  & PARKING ON 24" THICK ROAD BASE		1		LS		$   108,395.00		$   108,395.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CONCRETE WEIR / RETAINING WALL /NEW PARKING RETAINING WALL		1		LS		$   115,000.00		$   115,000.00		$   - 0		$   - 0		$   - 0		0%		Non District		Non District		Not Eligible		0%		$   - 0		0%		$   - 0		0%		$   - 0		$   - 0						$   - 0												$   - 0

								CHASE DRAINS		9		EA		$   2,900.00		$   26,100.00		$   13,050.00		$   652.50		$   12,397.50		50%		Capital		Sanitation		Storm Sewer		100%		$   12,397.50		100%		$   12,397.50		100%		$   12,397.50		$   - 0						$   13,050.00												$   - 0

								ASPHALT PAVEMENT - 7" DEPTH		1		LS		$   134,250.00		$   134,250.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								CURB UNDERDRAIN SYSTEM		1		LS		$   62,050.00		$   62,050.00		$   - 0		$   - 0		$   - 0		0%		Capital		Sanitation		Storm Sewer		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								STORM DRAINAGE SYSTEM-PUBLIC		1		LS		$   271,050.00		$   271,050.00		$   40,657.50		$   2,032.88		$   38,624.63		15%		Capital		Sanitation		Storm Sewer		100%		$   38,624.63		100%		$   38,624.63		100%		$   38,624.63		$   - 0						$   40,657.50												$   - 0

								STORM DRAINAGE SYSTEM-PRIVATE		1		LS		$   50,010.00		$   50,010.00		$   - 0		$   - 0		$   - 0		0%		Non District		Non District		Not Eligible		0%		$   - 0		0%		$   - 0		0%		$   - 0		$   - 0						$   - 0												$   - 0

								DOMESTIC WATER SYSTEM		1		LS		$   263,120.00		$   263,120.00		$   39,468.00		$   1,973.40		$   37,494.60		15%		Capital		Water		Domestic Water		100%		$   37,494.60		100%		$   37,494.60		100%		$   37,494.60		$   - 0						$   39,468.00												$   - 0

								UTILITY SLEEVES		1		LS		$   49,000.00		$   49,000.00		$   24,500.00		$   1,225.00		$   23,275.00		50%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   23,275.00		100%		$   23,275.00		100%		$   23,275.00		$   - 0						$   24,500.00												$   - 0

								SANITARY SEWER SYSTEM W/UNDERDRAIN		1		LS		$   278,835.00		$   278,835.00		$   13,941.75		$   697.09		$   13,244.66		5%		Capital		Sanitation		Sanitary Sewer		100%		$   13,244.66		100%		$   13,244.66		100%		$   13,244.66		$   - 0						$   13,941.75												$   - 0

								LANDSCAPING-ROW		1		LS		$   99,000.00		$   99,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								LANDSCAPING-METRO DISTRICT		1		LS		$   99,000.00		$   99,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Not Eligible		100%		$   - 0		0%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								IRRIGATION SYSTEM-ROW		1		LS		$   77,415.00		$   77,415.00		$   - 0		$   - 0		$   - 0		0%		Capital		Water		Reuse Water & Irrigation Piping		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								IRRIGATION SYSTEM-METRO DISTRICT		1		LS		$   44,608.00		$   44,608.00		$   - 0		$   - 0		$   - 0		0%		Capital		Water		Not Eligible		100%		$   - 0		0%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								ELECTRICAL SYSTEMS AND LIGHTING		1		LS		$   217,500.00		$   217,500.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								STREET SIGNS		1		LS		$   6,500.00		$   6,500.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								HANDRAILS ON BLOCK 26		1		LS		$   45,000.00		$   45,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Roadways, Paths, & Hardscape		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								SITE FURNISHINGS		1		LS		$   29,100.00		$   29,100.00		$   - 0		$   - 0		$   - 0		0%		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   - 0		100%		$   - 0		100%		$   - 0		$   - 0						$   - 0												$   - 0

								DRY UTILITY COORDINATION		1		LS		$   20,000.00		$   20,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Street		Dry Utilities		47%		$   - 0		47%		$   - 0		47%		$   - 0		$   - 0						$   - 0												$   - 0

								RECORD DRAWINGS		1		LS		$   15,000.00		$   15,000.00		$   - 0		$   - 0		$   - 0		0%		Capital		Multiple		Mob & Temporary Conditions		90%		$   - 0		84%		$   - 0		90%		$   - 0		$   - 0						$   - 0												$   - 0

																																																		$   252,424.65				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

																$   2,584,439.00		$   252,424.65		$   12,621.23		$   239,803.42												$   230,327.17				$   228,605.28				$   230,327.17		$   9,476.25				Amount Less Retainage		$   239,803.42				Subtotal								$   - 0

																																																Check # or PLW		CLW				POP

																																																Amount 		$   239,803.42				Amount 

																																																Date		8/31/22



		Down to Earth Compliance																																														Invoice Number		55528				Pay App

																																																Date		8/29/22

								Erosion Control - Invoice  55528 (8/29/22) LW 8/31/22		1		LS		$   1,095.00		$   1,095.00		$   1,095.00		$   - 0		$1,095.00		100%		Capital		Multiple		Mob & Temporary Conditions		100%		$   1,095.00		100%		$   1,095.00		100%		$   1,095.00		$   - 0		88				$   1,095.00												$   - 0



																$   1,095.00		$   1,095.00		$   - 0		$   1,095.00												$   1,095.00				$   1,095.00				$   1,095.00		$   - 0				Amount Less Retainage		$   1,095.00				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$   - 0

																																																Check # or PLW



																$   18,586,786.88		$   705,323.05				$   670,111.65												$   660,635.40				$   658,913.51				$   660,635.40														ERROR:#REF!
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Soft Costs

		SUPERIOR TOWN CENTER METROPOLITAN DISTRICT

		Soft and Indirect Costs 

		Table VIII



		Invoices																Percent District		Amount District		Percent Town		Amount Town		Total		Certification 

		Vendor		Invoice Number		Description		Date		Amount Invoiced		District Category		District Powers		Town Categories		Eligible		Eligible		Eligible		Eligible		Eligible		Number

		Cesare, Inc		21.3016.18		Superior Town Center Blocks 9 and 10 		08/31/22		$   4,626.60		Capital		Street		Roadways, Paths, & Hardscape		100%		$   4,626.60		100%		$   4,626.60		100%		88

		Cesare, Inc		22.3018.4		Superior Town Center Block 26 and 27		08/31/22		$   15,402.02		Capital		Street		Roadways, Paths, & Hardscape		100%		$   15,402.02		100%		$   15,402.02		100%		88

		Cesare, Inc		22.3039.2		Block 25 Marshall Fire Env. Soil Testing		08/31/22		$   6,558.30		Capital		Parks and Recreation		Public Park Amenities & Facilities		100%		$   6,558.30		100%		$   6,558.30		100%		88

		Civil Resources, LLC		238.001.01.103		Superior Town Center - Infastructure		08/26/22		$   10,217.43		Capital		Multiple		Other Eligible Costs		100%		$   10,217.43		100%		$   10,217.43		100%		88

		Edifice North		22-022		STC Construction Management		08/01/22		$   9,000.00		Capital		Multiple		Other Eligible Costs		47%		$   4,206.72		47%		$   4,206.72		47%		88

		Moore Iacofano Goltsman, Inc. 		0076928		Marshall Road Bridge		09/09/22		$   1,108.75		Capital		Street		Roadways, Paths, & Hardscape		100%		$   1,108.75		100%		$   1,108.75		100%		88

		Moore Iacofano Goltsman, Inc. 		0076929		STC Parks 1 and 2		09/09/22		$   4,783.20		Capital		Parks and Recreation		Park Site Development		100%		$   4,783.20		100%		$   4,783.20		100%		88

		Moore Iacofano Goltsman, Inc. 		0076930		STC Central Park		09/09/22		$   2,155.50		Capital		Parks and Recreation		Park Site Development		100%		$   2,155.50		100%		$   2,155.50		100%		88

		OTAK		92200015		STC Parks 1 and 2 Structural Services		08/30/22		$   418.00		Capital		Street		Roadways, Paths, & Hardscape		100%		$   418.00		100%		$   418.00		100%		88

		Summit Services		38569		Stormwater Insepction		08/31/22		$   1,000.00		Capital		Multiple		Mob & Temporary Conditions		100%		$   1,000.00		100%		$   1,000.00		100%		88

		Town of Superior		1108		FDP #1 Infrastructure 		09/01/22		$   422.10		Capital		Multiple		Roadways, Paths, & Hardscape		47%		$   198.39		47%		$   198.39		47%		88

		Town of Superior		1087		FDP #1 Infrastructure 		11/29/21		$   8,395.00		Capital		Multiple		Roadways, Paths, & Hardscape		47%		$   3,945.65		47%		$   3,945.65		47%		88

		Varagas Property Services Inc.		35117		STC Block 14 & 25 Landscaping		09/01/22		$   7,430.00		Capital		Street		Roadways, Paths, & Hardscape		100%		$   7,430.00		100%		$   7,430.00		100%		88

		Varagas Property Services Inc.		35118		STC Block 25 Plant Materials		09/01/22		$   20,055.33		Capital		Street		Roadways, Paths, & Hardscape		100%		$   20,055.33		100%		$   20,055.33		100%		88



										$   91,572.23										$   82,105.88				$   82,105.88

										.
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141 Union Boulevard, Suite 150
Lakewood, CO 80228-1898
303-987-0835 e Fax: 303-987-2032

MEMORANDUM

TO: Board of Directors
FROM: Christel Gemski
Executive Vice-President
DATE: September 2, 2022
RE: Notice of 2023 Rate Increase

In accordance with the Management Agreement (“Agreement”) between the
District and Special District Management Services, Inc. (“SDMS”), at the time of the annual
renewal of the Agreement, the hourly rate described in Article 111 for management and all
services shall increase by the CPI (8.5%) per hour.

We hope you will understand that it is necessary to increase our rates due to
increasing gas and operating costs along with new laws and rules implemented by our
legislature.



2023 BILLING RATES

T. Edward Icenogle
Tamara K. Seaver
Alan D. Pogue
Deborah A. Early
Jennifer L. Ivey

Anna C. Wool

Shannon Smith Johnson

Alicia J. Corley
Karlie R. Ogden
Alexandra L. Moore
Kayla M. Enriquez
Stacie L. Pacheco
Donette B. Hunter
Megan Liesmaki
Kimberly L. Vernon

Daniel T. Shed

Of Counsel
Shareholder
Shareholder
Shareholder
Shareholder
Shareholder
Shareholder
Associate
Associate
Associate
Associate
Paralegal
Paralegal
Paralegal
Legal Administrator

Legal Administrator

$360.00 per hour
$460.00 per hour
$460.00 per hour
$385.00 per hour
$385.00 per hour
$290.00 per hour
$290.00 per hour
$280.00 per hour
$250.00 per hour
$235.00 per hour
$235.00 per hour
$195.00 per hour
$195.00 per hour
$190.00 per hour
$50.00 per hour

$ 50.00 per hour
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